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No. 1,873. | 
BUSINESS AND BUSINESS LEGISLATION. | 
Tue state of matters in the market for money has, in the | 
main, continued unchanged for the last three weeks. A| 
slight stir in the Stock Exchange yesterday has not! 
affected the current rate for money to any appreciable | 
extent. There is the same stagnation on the surface | 
coupled with a supply of money, which, though super- | 
abundant in the present state of things, is, we believe, 
really small: that is to say, though at the present moment | 
the best three month bank bills are taken at 2 per cent.—| 
and no better example can be given of the slackness of 
affairs—we believe that if any large demand suddenly 
grew up the rate of discount might experience a rise out of | 
proportion to the demand, and without any corresponding | 
increase in business activity. 
At the present moment the attention of business men is | 
more directed to the position of measures in Parliament in | 
which they are interested than to any other point. They see, | 
and with regret, the session drawing towards a close and’ 
nothing done to secure the legislation needed. Though it 
is humiliating to have to admit it, the question is not) 
now what Bills should be passed, but what Bills can be | 
passed, before the rapidly waning hours which can possibly | 
be devoted to important measures are finally exhausted. 
The Government Banking Bill may be named as one of | 
these measures. It is most desirable that the difficulties | 
of shareholders and directors should be met by some suit- | 
able arrangement. To carry the whole measure in this) 
session may now be regarded as impossible, and Sir Stafford | 
Northcote may appeal to the precedent of 1844, when Sir | 
Robert Peel found it needful to deal with England separately, | 
and Scotland and Ireland in a subsequent session. It would | 
meet the main exigencies of the case if the Bill were re- | 
stricted to a measure which would enable unlimited banks to | 
limit their liability under the conditions as to the reserved | 
liability as provided in the Bill. The Bill should include | 
in its scope those limited banks having a large uncalled | 
capitalwhich would desire to register under the Act, and | 
which would thus be enabled to carve their reserved liability | 
out of their uncalled share capital in those cases in which | 
the amount of capital uncalled permitted it. This addi-| 
tion would secure the co-operation of both sections of) 
joint stock banks, limited as wel! as unlimited It is also 
desirable that provision should be made in the Bill in the) 
case of those banks who might desire to pay up at once | 
the whole or a portion of their “reserved liability,” | 
and invest it in approved securities beyond the risks of the 
business, or to accumulate funds for this purpose out of 
reserved profits. A bank which had the whole of its 
“ reserved liability” met beforehand by the investment of 
the amount in a suitable manner, might become limited to 
the total amount of share capital, and would yet stand in 
a very high position as to the security it would offer its | 
depositors. 
There is also the Bankruptcy Bill to be considered. | 
So large a measure is little likely be carried in its en-| 
tirety this session, but if the clause requiring all funds 
whatever belonging to insolvent estates now in the hands 
of trustees to be paid into the Bank of England after the 
expiration of a reasonable time were separated from the 
main measure and passed as a Bill by itself, the work of 
legislation in future years would be greatly lightened. 
Funds would thus be provided from which any 
additional expense that might be incurred by any) 
change in the administration of the law would be met, | 
and no opposition could be reasonably offered to sucha 
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measure. The compulsion to pay all such sums into the 
Bank of England should include all funds derived from 
any form of liquidation, whether from proceedings in 
bankruptcy, liquidation by arrangement, or composition. 
To leave any branch out would be obviously undesirable. 
If the two measures referred to above were passed this 
session it would be redeemed from the charge of utter 



















‘made towards the completion of that legislation which 
| is so greatly needed to meet the wants of business. 





FLOGGING IN THE ARMY AND THE 
LIBERAL PARTY. 
Lorp Harrineron’s decision to move the amendment 


|been done makes it worse. 


The Opposition is pledged to this course as soon as it gets 
\back into office, and the pledge has been given to men 
| who are not at all likely to waive its fulfilment. There is 
| very 
‘be called upon to fulfil it. The Government will, in all 
|probability, save them the trouble. The cat does not 
| admit of being made a political cry ; so soon as one party 
has made up its mind to abolish it, the other party is 
| Pretty certain to follow suit. ; : 

| “There is only one argument of any weight against 
| flogging asa military punishment, and there are several 
arguments of very great weight in favour of it. The 
solitary argument against it is that it keeps recruits out 
|of the army. It has never been proved that it does 
'so, and even if it has had this effect in the past, 
it does not follow that it would equally have had it in the 
future. It is intelligible that men should dislike entering 
|a service in which they are liable to be flogged for offences 
which they think themselves likely to commit ; and when 
flogging was the penalty commonly inflicted for almost 
every military offence, and when its infliction was largely 
left to the discretion of commanding officers, this feeling 
‘may have had considerable influence. But the action of 
‘the Government in restricting flogging to certain specified 
offences, and those offences which offer little or no 
temptation to the class of man who is likely to feel the 
disgrace of flogging very intensely, has deprived this 
argument of nearly all its force. Men are not deterred 
from becoming letter carriers by the knowledge that if 
they steal a penny stamp out of a letter they may be 
sentenced to penal servitude. They have no intention of 
stealing stamps, and, consequently, no dread of the 
penalty associated with it. Why should it have been 
otherwise with flogging when the scheduling the offences 
‘for which it could be inflicted had removed the un- 
|certainty hitherto attending on it? 

| The arguments in favour of flogging are derived in part 





difficulty of finding a substitute for it. In barracks, no 
doubt, imprisonment can be resorted to. But imprison- 
|ment is much more costly, and, to certain natures, not 
nearly so deterrent. In cases of drunkenness, for example, 
'a short term of confinement merely gives a man time 
to recover from the effects of a debauch. While his head 
js still aching and his throat burning he may as well be 
in a prison cell as anywhere else. But let his recovery 
|be associated with the added discomfort of sharp 
physical pain, and there is some chance that he will think 
twice before he again exposes himself to so unpleasant a 
consequence. The reasons for resorting to flogging under 
certain circumstances even in time of peace gain immensely 
greater force in time of war. Imprisonment then becomes 
| Impossible, and though the punishment of death has been 
| very glibly talked about in recent debates, the chances 
‘of its being freely resorted to are almost infinitesimal. 
| Let us take the common case of a soldier plundering in 
an enemy’s country, when to conciliate the population may 
be of incalculable importance to the invading army. The 
temptation is great, for an enemy’s property is not unna- 
turally looked on as fair game, but if it were known that to 

yield to the temptation would entail a sound flogging 
| strength would probably be found to resist it. But how 
| will it be when flogging is abolished? Itis easy to say that 
| death will be still more deterrent. No doubt it will be if it 











from the nature of the punishment, and in part from the | 


| Government to resist pressure when that pressure is 


side. 


barrenness, and considerable progress would have been | 


which was defeated on Thursday is greatly to be regretted. | 
What has been done is bad, and the way in which it has | 
. What has been done 1s, | by punishing plunder. 
| beyond doubt, to abolish flogging in the British army. | 
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little chance, however, that the Opposition will ever | 


But then the Duke of Wellington was an exceptional 


_have no right to count on having more than average 
 generals—would almost certainly be content with ay 


_to remain in the army. But to expel them will be to 
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is inflicted, and with some generals there would be no fear 
of its not being inflicted. The Duke of Wellington, fo, 
example, would have shot every second man in his army if 
he could not have stopped plundering in any other Way, 


man in every sense, and he lived in times when 
very little was known of what went on in an 
army in the field. It would require at lengt 
all his resolution to face the consequences at home of g 
telegram from a special correspondent headed, “ Extra. 
“ ordinary severity of General A. Wholesale slaughter, 
“ Sixty men shot at once.” The average general—and we 


sparing resort to measures of this kind. He would prefer 
that the army should run the risks incurred by plunder 
rather than that he himself should run the risks incurred 
There is, indeed, the alternative of 
not allowing men who are likely to commit such offences 


rid of men who, under the fear of flogging, might have 
made very fair soldiers, while to replace them by men of a 
higher stamp will be an exceedingly costly process. 
Mr Gladstone speaks of raising the character of the 
army by raismg the conditions of service, but fore. |} 
most among the conditions that must be raised, if 
the recruiting sergeant is to have the pick of the 
labour market, is the pay. Mr Gladstone can hardly 
be prepared to give a soldier 30s a week, with the chance 
of finding that even this sum is insufficient. There will 
always in England be a class of young men who will enlist 
from love of adventure and dislike of continuous labour, 
and of the monotony of civil life; but if, rather than flog 
them when necessary, we elect to tempt the steady 
workman to do our fighting for us, we shall certainly have 
to give him more than he can get in what to him will be 
more congenial employments. 


The result, therefore, of Lord Hartington’s advice can 
hardly be other than disastrous to the discipline of the 
army. The only escape from this consequence will lie in 
the possibility of devising a substitute for flogging, which 
shall be equally easy of infliction, shall excite equal dis. 
taste in the sufferer, and shall not offend the sensibilities 
of the Radical section of the Opposition. It is not easy 
to feel sanguine as to the discovery of such an alternative. 


Lord Hartington’s conduct is unfortunate, quite apart 
from the merits of flogging as a military punishment. 
His own explanation of it comes to this—that believing, 
and having reason to believe, that the Government 
were contemplating the abolition of flogging, he did 
not wish that they should reap the benefit of a course 
which would really have been forced upon them by a sec- 
tion of his own followers. If, he said, the Government 
had announced that the lash would be abandoned, “no 
“one would have thought it the duty of the Opposition 
“to uphold the continuation of corporal punishment 








“against the decision of the Government.” Upon 
this point we venture to differ from Lord 
Hartington. There is no duty more directly incum- 


bent upon an Opposition than that of aiding a feeble 


directed to a bad end. Supposing that the Government 
had announced their intention, in deference to their agri- 
cultural supporters, to repeal the Education Act of 1876, 
would Lord Hartington have held that it was not the 
duty of the Opposition to uphold compulsory education } 
agaimst the decision of the Government? The only| 
difference between the two cases is that in the imaginary} 
case the pressure would have come from the Conservative} 
side, whereas in the actual case it came from the Liberal 
There can be little doubt that a dislike to 
present the Liberal party as divided upon a question| 
of this kind had a very large share in inducing Lord 
Hartington to move. his amendment. It is true that the 
resolution to move it had virtually been taken before the 
dispute with Mr Chamberlain. But though the surrender 
was not made to the member for Birmingham, it was made 
to the section of Liberal opinion which the member for 
Birmingham represents. Lord Hartington was troubled 
with no doubt as to the propriety of retaining flogging 
as a military punishment until Mr Chamberlain and his 
friends had brought the question into the unhealthy | 
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prominence which it has recently attained. During the | 
earlier discussions upon it he had voted with the Govern. | 
ment, and, to all appearance, if the Government had never 
shown any symptoms of wave he would have gone on 
voting with them. ; For Lord I rtington, therefore, to 
advocate the abolition of flogging is not the less a con- 
cession to the Radicals, because it seemed likely that 
the Government would make that concession themselves if 
the leaders of the agar did not manage to be before- 
hand with them. o matter by what arguments it is 
defended, or by what great names it is supported, this is, 
in our judgment, an immoral transaction. It involves 
a sacrifice of a great national object—the maintenance 
of discipline in the army—to Party interests. Put 
nakedly, the consideration which may be — to 
have weighed most with Lord Hartington was the belief 
that he would lose the support of a large number of 
Liberal members ; and the consideration which may be sup- 
posed to have weighed most with many of these Liberal 
members was the belief that they would put their seats in 
peril if they persisted in supporting Lord Hartington 
against the Radical section of the party. Rather than 
face these undoubtedly serious consequences, leader and 
followers have alike preferred to let the discipline of the 
army take its chance. Englishmen are fond of drawing 
distinctions between representatives and delegates ; but 
wherein does a member of Parliament who votes against 
his own notion of the public interest, in order to keep his 
seat, differ from the French deputy who, in order to 
gain his seat, submits to the mandat imperatif of his 
constituents? It would have been better alike, for the 
welfare of the country and for the dignity of the Liberal 
party, that the Opposition should have remained disunited 
for years than that it should have purchased a momentary 
concord at the price which has now been paid for it.. 





PRINCE BISMARCK’S NEW PROGRAMME. 
Prince Bismarck is, we believe, making the mistake of 
trying to put back the clock. It is difficult for any one 
who attentively studies his recent proceedings and speeches, 


especially the one of July 9th, to doubt that, disgusted by 
the reluctance of the National Liberals to follow him in 
any direction he pleases, and alarmed by the spread of 
Socialism, the German Chancellor has determined to 
emancipate the Government of the Empire in great mea- 
sure from the influence of Parliament. He has framed a 
deliberate plan for this end, and has succeeded in 
carrying a large portion of it, while the remainder awaits 
votes which will, it is believed, be almost formal. As the 
Codes are now established, and as all minor improvements 
in legislation can be made in the local Parliaments, the 
Chancellor’s only necessity for securing support in the 
central assembly is the want of money, and through his 
Tariff Bill and Tobacco Bill, he, believes that he has 
obtained enough not only to relieve himself of any fear 
of having to ask supplies, but to relieve the subordinate 
Governments also. If the 6} millions secured to the 
Empire is not sufficient, the separate States can pay over 
to the Imperial Treasury, just established as a separate 
bureau, 3 millions more without imposing any extra taxa- 
tion. That is the share assigned to them out of the new 
taxes, and they can, if necessary, pay it back without 
asking for Parliamentary votes. This independence of the 
State Parliaments makes the State Governments much 
stronger, and enables their representatives in the Federal 
Council to act with almost entire indifference to the popu- 
lar will, a position which the Chancellor desires, because 
he says it makes of the Federal Council a barrier against 
democratic opinion. These taxes are voted in perpetuity, 
or rather until ed, and as the Federal Council must 
om in the repeal, the Emperor can keep them just as 
ong as he pleases, or thinks it safe to do so. The 
Government is thus set free, as far as ordinary expenses 
are concerned ; and lest the amount should still prove 
insufficient Prince Bismarck proposes to confer upon the 
Empire a monopoly of the railways. The effect of this 
measure, which will certainly be voted, will be that the 
State, which in Germany weeks very cheaply, tempting its 
employés by social dignity rather than money, will in the 
first p reap a large profit ; will in the ‘second place, 
be able to reward its non-commissioned officers with sub- 
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stantial and secure pens and will, in the last place, in 
an emergency, be able to regulate fares so as to secure a 
considerable temporary increase of revenue. 

The Imperial Treasury, if these plans work, will always 








his next steps—a considerable increase of the army, which 
is demanded by the Staff, and a restriction on the direct 
power of Parliament. The Reichstag, which is now 
elected for only three years, will, it is believed, be elected 
either for four or six, while the session of Parliament will 
be only biennial instead of annual. The effect of these 
measures will be that the public will lose interest in the 
deliberations ; that legislation will be infrequent; that it 
will be more difficult to discuss large Government mea-| 
sures, the Ministry always choosing for them the year of | 
recess ; and that seats will not be sought by such vigorous 
politicians. The ablest debaters will not like such an in- 
termittent occupation, or care so much for functions which 
every second year will be suspended, and even when 
active will be comparatively uninteresting, the subjects of | 
discussion not being fresh, and Parliament being unable to| 
compel attention to its demands by threatening to refuse | 
anew tax. The whole character of Parliament will be 
lowered, and the Government, being set free in its finance 
and alone possessed of an initiative, will be able to 


















carry out Prince Bismarck’s expressed determination 
of ruling the parties instead of being ruled by them. 
The Imperial Ministry will, in fact, only have to refrain | 
from innovation, and, as it were, stereotype its Govern- 
ment, and it will be able to act as it pleases, and manage 
military affairs and foreign affairs at its own discretion, 
while forbidding in home affairs any movement not autho- 
rised by itself. The machine, with all its extraordinary 
powers, becomes, in fact, self-acting, and independent not 
only of the sudden emotions of the people, but of their 
most deliberate will. Their representatives can still 
debate as a historical society debates, but they will 
seldom be able to influence action, seldom be allowed to 
pass laws, and never be able to refuse supplies in order 
to compel obedience. Parliament will be reduced in 
reality, though not in form, from a legislative to a 
deliberative body. The leading Liberals see this already, 
and statements are current that many of the leading men 
intend, in a sort of despair, to retire from public life. 
There is little chance, we imagine, that Prince Bismarck | 
will be impeded in carrying out this plan, and we may | 
regard it as almost certain that he will create for Germany | 
an Imperial Government which will be almost indepen-| 
dent of the people, which will have a self-filled Treasury, | 
an army of extraordinary strength, and a foreign policy | 
guided entirely by the Emperor and his diplomatists. | 
That looks like great success, but Prince Bismarck entirely 
forgets that in creating such a power he has created 
nothing but what existed before, and broke down by its 
own weight. His “Imperial Government” is nothing | 
but the old Prussian Government before 1848. That} 
Government also had a strong army, a full treasury, and 
complete control of its own foreign policy, and, nevers | 
theless accomplished nothing, and found itself compelled to | 
yield to the people a measure of self-government. There | 
is nothing new in the organisation, which is a despotism | 
acting through law, except the energy and capacity which | 
Prince Bismarck himself brings to the task of working it. | 
So long as that energy endures of course the arrangement | 
will work, as any despotism does when the despot is so) 
able as at once to overawe and to attract his subjects, but 
without Prince Bismarck, who is not immortal, there is| 
nothing but an ordinary kind of Government, a limited | 
absolutism, which has been tried, and has failed over and | 
over again. ‘There is no new source of strength in it, and} 
no new reason why the people should be contented to part} 
with their right of governing themselves. All the) 
motives which before 1848 induced Germans to desiré| 
more control of the State will exist under this régime with | 
undiminished force, or rather with increased foree, because | 
Germans will feel that a liberty which they once enjoyed) 
has been taken away, and that a dictatorship 18 not) 
essential to a grand position in Europe and in the world. 
There will be no freedom, and unless every successive 
ruler is unusually competent there will come a time — 
| there will be no glory, while a defeat would, as in all suc 
Governments, shatter the machine to pieces. it 1s true 
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the Imperial Government will possess very great physical 
force, so great physical force that if the soldiers obey 
overt resistance will be impossible. But then every 
Government with a conscript army possesses the same 
force, and yet most Governments are lable to be 
overthrown, the most marked exception being the 
English, which does not possess it. A nation once 
discontented has always means of making itself felt, 
and those means are not diminished because every man 
either is or has been a soldier. The army cannot be kept 
from feeling the grievances felt by the people, and the 
people, however despotically controlled, always contrives 
sooner or later to have its way. It may have, like Hun- 
gary, to wait for a great defeat, but still it livesa long 
while, and always finds some moment in which success is 
possible. It is true that if, as in Russia, the body of the 
people is willing to be governed despotically, such a 
'régime may continue for ages; but there is no evidence 
that this 1s the case in Germany. On the contrary, the 
evidence is that Germans desire a powerful Empire, free 
as regards everything except the military defence which 
their geographical position imposes on them, and that a 
large minority are so impatient of the existing order as to 
'frame secret and dangerous plans for its overthrow. Re- 
sistance to despotism, even when legal and when managed 
with skill, is nearly certain; and when it comes the 
Empire has no new power to cope with it, and if in weak 
hands, may go down just as the Prussian Government did, 
or the Napoleonic Government in France. Prince Bismarck, 
except so far as he has dazzled the German people by his 
personal qualities, has invested himself with no power 
which Napoleon did not possess, and Napoleon’s power 
passed away in a night, after a lost campaign. All he 
has effected by his new programme is to dissever himself 
from the most active and intellectual section of the 
| people, and compel the Government to go on without the 
immense force which is derived from a daily repeated 
|popular consent. He may compel Liberal Germans to 
'exert themselves only in the local Parliaments, or to give 
up political life altogether, but he cannot compel them to 
support the Government in any emergency, without 
demanding in return the liberties for which they wish. 
The new Government will be very strong, strong as an 
ironclad, but like an ironclad it will have a weak point 
below, and will be utterly helpless if the tide runs out 
and leaves it not only stranded, but crushed by its own 
weight. 
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BRITISH TRADE TO BRITISH COLONIES. 

Tre amount of the business done and the course of trade 
between this country and its colonial possessions offers 
many subjects for interesting study. A Parliamentary 
return,* which we name below, supplies the means for car- 
rying these investigations on to a recent date. One of 
the tables contained in this return gives the population of 
st British colony as far as it is known; another of 
them gives the va'ue of the imports (including bullion 
and specie) into these colonies from the United Kingdom, 
separated from the total imports. By combining the in- 
formation contained in these tables we are able to see the 
proportion of the value of the imports from the United 
Kingdom to the total imports of each colony, and further, 
the value of the imports from the United Kingdom per 
head to the population of each colony. 

This calculation exhibits some interesting results. It 
| shows that the imports from the United Kingdom to 
| British India were, in 1877, three-quarters of the whole 
imports into that country, but that the value was only 48 
per head of the population. It shows that the same class 
of imports formed nearly half the total imports into the 
Australian colonies, but that they were to the extent of 
fully 91 per head of the population there; while in the 
case of the colonies in North America—the Dominion of 
Canada, and Newfoundland—they were rather more than 
_a third of the total imports, but still only worth about 21 
| per head of the population in those colonies. Other in- 
teresting details will be seen by a reference to the table at 
| foot. Broadly, the result appears to come to this, that 








_* Statistical Abstract for the Several Colonial and other Posses- 
sions of the United Kingdom from 1863 to 1877 (issued in 1879). 
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the colonies in which the population is mainly derived 
by birth or by descent from this country and from Europe, 
take a larger proportion of British goods than those 
colonies in which an indigenous or a coloured population 
prevails. 


That this should be the case is probable enough. The 
British immigrant into New Zealand or South Australia 
is not only a far more vigorous being than the average 
inhabitant of Jamaica or Tobago, but he lives in a climate 
where British goods will be of more service to him; and 
besides he preserves a preference for the articles made 
in the country which he still calls home. Still, making 
every allowance for that influence, it is a very curious fact 
that the average inhabitant of the Australian group of|f 
colonies consumes about 91 a year of British produce, |} 
while the corresponding dweller in the Canadian group |} 
takes little more than 2/—roughly speaking, only one-|} 
quarter of the other. 


Much must be put down to the exportations of gold from || 
the Australian group; something also to the compara-|| 
tively recent occupation of the territory, which may not have 
allowed time for some manufactures to develop themselves 
fully, though they have commenced a vigorous existence. | 
Something, perhaps, to greater wealth, to a climate in some ||. 
respects more productive, and allowing more margin 
for the import of luxuries, the main energy of the 
inhabitants not being directed to a mere struggle for life ; 
something also to differences in the tariffs. But even | 
after making every allowance for these influences, the | 
recorded results are remarkable. The greater distance 
from Great Britain to the antipodes, when compared with ||, 
the short passage to Northern America, may just be men- | 
tioned as an influence which weighs in the opposite scale | 
to those just mentioned. But mere proximity to Great! 
Britain is, as has been shown, not sufficient to produce a, 
considerable export of itself. As far as proximity is con-|} 
cerned, we have to meet, in trading with our North Ameri- |} 
can colonies, a rival not only nearer in distance, but one |} 
understanding the circumstances of the business better, 
and further, more willing and able to adjust what it) 
supplies to the wants of the case. | 





A recent report from the secretaries of Embassy ant 
Legation contains a valuable review by Mr Drummond 
of the foreign commerce of the United States. This 
report, though it commemorates the adulterations 
which, in too many instances, American manufacturers 
have introduced into their goods, states again, with great 
clearness, what everyone conversant with the industries of 
the United States knows, the extreme pains American 
manufacturers take to adjust their wares to the immediate 
wants of those who use them. Scarcity and dearness of 
labour has led to the introduction of labour-saving ma- | 
chinery, which has, among other advantages over hand- | 
labour, this one—that a machine-made article may be |} 
relied on to be exactly true to the pattern. Little poets 
as they seem, in lightness and finish, have a great influence | 
on the purchaser. Even in cutlery, it would appear | 
that the American manufacturer is not only getting) 
the trade in America into his own hands, but ex-| 
porting to other countries. The building of tramway 
cars, a most recent manufacture, seems also one in which 
America can well compete with us. The similarity of 
requirement in the two countries—the United States and 
British North America—gives American manufacturers in 
some respects the advantage over us. What people 
actually use they are the better able to improve and to 
carry to perfection. But these circumstances should be to | 
our manufacturers but the greater incentives to exertion. 
It is not by reposing on what we have done that we can 
make progress ; it is only by adapting our goods to the 
wants of those who will not otherwise remain our cus- 
tomers. Though the contrast between the exports to 
Australia and North America is striking, it is slight 
indeed when compared with the value per head of the! 
exports to British India. Here there is probably less 
possibility of an increase, but even here attention to the 
wants of the native, and supplying a dependable article, 
will do more for British trade than anything which can be 
proposed. As the prosperity of that country increases, Our 
exports, if we take the pains to send what is really wanted, 
will surely enlarge also. 
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Imports from UNITED Kinepom to Brirish Cononres and | (A) Jorsr Srock BANKS IN Lonpon—Group B—Banks Metro- 


Possessions, and VaLug per Head of Imports to Poputa- 
tron for 1877, being the Latest Date we can give. 





Value of Imports Value per 
Population, Total (from United|Head of Im. 





































































































Possessions. 1871. Imports, —— rts from 
1877. 1877. \U. Kingd’m. 
——— een eee 
191,018,412 18,876 751 1 37:388,887 a5 
: itigh ) (@) .....0-cecceeereee Ns 4%, 4. 040 
India (Brit oes ae oe 308,097 | f13,118.902 | 3510288 | 17 8 0 
Fes tancceirsrorra 42,755,557 | 5885,969| 1611738| 0 8 11 
oe EES d 348,265 | 2,359,449 571,275 | 1 12 10 
ee ues 4998 | "152,455 - : 
er te 124198 | 7 
Hong Kong ...-- ra 
Australia— , . 

“ ils ssounits d 662,212 | 9 14,606,504 | 6,471,780| 915 5 
a Te egal d 860,787 | 16,362,304 | 8300;411| 9 12 10 
South Australia ...........--0+-+- d 236,864 |h 4,625,511 2,828,835 | 11 18 10 
Western Australia............... dad 27,838 362,707 156,993 512 2 
Tasmania ........----00eeeeeeee d 107,104 1,308,671 377,499 8310 6 
New Zealand .........--:e-eee0 d 417,622 6,973,418 4115544; 917 O 
Queensland .........-.-:-eee d 203,084 |g 4,068,682 1,164,377 514 0 

Total of Australia..........-...... _ 42515511 48,307,887 _ 23,415,489 960 
SR sk sisting a 4st lk 
Jand Islands .........-.. saeone 320 |}i 33,°83|¢ 24733) 18 14 6 
—_ SR a Re d 325,512 | i 1,167,402 |i 945,069 218 1 
Cape of Good Hope d 848,685 | 5,456,848 | 4,302,005 | 5 14 0 
St Helena 6,241 153,725 | 45,153 747 
/ dad 60,221 614,359 | 397,457 | 612 0 
Gold Coast 408,070 | $27,274) 44ND) 018 0 
Sierra Leone (0) ....... 37, _ Cree ae iat 
Gambia W190 }i jt 
North America :— 
Dominion of Canada: (c) | 
Ontario and Quebec ......... 2,812,367 
New Brunswick ............... | a | 
i | } 

Ne ll ead i eg 

Prince Edward Island ...... 94,021 893,325 j 8,244,2 

British Columbia 33,586 | 

Vancouver's Island ...... ) J | | 

North-West Territory, &c.. 60,500 | 

| 8,686,096 | 
Newfoundland ..........::006+ d 161,374 |i 1,534,000 |i 551,056) 8 ne 2 
| Total of North America...... | 3,847,470 | 22,227,415 8,795,272| 2 5 8 
| BOPMAMA, .........0.c0ccccseceseoesosees | d@ 13,601 |i 279,860 i 2211; #11 6 
SNR |. csdesemeeaseaiel 24,710 |i 165,756 i 84540 | 3 8 6 
West India Islands :— . | - 
WIND c..<.cnasddqugentendes } 39,162 153,667 38,357 | oO 19 7 
Turk’s Island ............... 4,723 |i 21,790 | i 3,105 | 013 1 
we ores oer 506,154 |i ae 832,982 1 12 i1 
indward Islands :— | 
eS | d 35,474 |i 110588 |i 39633) 12 8 
ee ED. cai ccncthnasasecuaes 35,688 |i 148,198 | i 64,746 | 116 8 
Barbadoes .......cc.ccccseseeoct 162,042 |i 1144314/i 440916, 914 5 
Grenada@ .................0..., @ 41,355 |i 127,205 /¢ 60201; 19 2 
dace 18876 |i 58750)i 31,802) 113 8 
—— Islands :— | ies 
irgin Islands ............... 6,651 |i 3, Riss «ii ads 
St Christopher ............... 28,169 |i 134,225 |i 63,040) 2 4 4 
et Rie Sadia a iateal d 11680|i 35278 |i 7,585) 0 12 11 
Pe clini sas dteisacvevexseeses d 35,642 |i 176,094 i 63633) 115 8 
Montserrat ..................... 8,693 |i 25,471 |i 3928| 09 8 
I oc ccs acecsecnnicke 27,178 | % 58,922 | i 12,483 09 6 
Se 109,638 | 1,708,458 492.769 410 3 
Total of West India Islands ...| 1,061,338 | 5,459,155 | 2,155,080| 2 0 7 
nahn eae leclaateas i onan iensiaiiennile — 
British Guiana .................0.0 193,491 | i 2,229,908 |i 1,079,898 | 511 6 
93, a 
EGE  cxcccsanisvaienrenesnie 20,936 os és a 
Malta (b) d 147,306 |i 6.991.247k' i —73,006k_— 09 11 











(a) No census for the whole of British India was taken previous to 1871. The 
area and population are exclusive of the Feudatory Native States, estimated as 
| 546,000 square miles, with a population of 48 millions. 
(b) Exclusive of the military in 1871. 


(c) The Dominion of Canada was formed on the Ist July, 1867, of the provinces 
of Ontario and Quebec, New Brunswick and Nova Scotia. Manitoba and the 
North-West territery were included in the Dominion in July, 1870, British 
Columbia and Vancouver's Island in July, 1871, and Prince Edward Island in 
July, 1873. The returns of the shi ping and trade of the Dominion are exclusive 

| of the Inter-Colonial trade, from the dates of the establishment of the Dominion 
and the incorporation of the subsequently added provinces. 

(d) 1877, 


(e) Exclusive of Fijians. 


(f) Exclusive of the import trade between the Settlements. 
(g) Inclusive of overland traffic. 
(h) By sea only. 
| (i) The imports of bullion and specie are not specified in the returns from these 
| colonies, except Jamaica 1876-7. 
imports for consumption. 
.(k) Imports of dutiable articles only, but including goods intended for exporta- 
“ in the same vessels or transhipment. 


Including bullion and treasure from Suez and exclusive of Government 
| stores and treasure, 





JOINT STOCK BANKS IN LONDON—GROUP (B)— 
METROPOLITAN AND ALSO PROVINCIAL. 


YEAR 1878. 
_BEPORTS FOR YEAR AND HALF-YEAR ENDED 31 DEC., 


1878, COMPARED WITH REPORTS FOR PRECEDING 
PERIODS 1876-8. 


WE present in this article, in our usual form, an analysis 
for the year 1878 of those joint stock banks in London 
which for some years past we have distinguished as 
| Group B—that is, as being banks not only Metropolitan, 
j but also Provincial in business and character. 


g21 | 








politan and also Provincial—Constitution, May, 1879. 
= 25 =. 














Head Office and i| |'Paid-up Capital | 
Branches. || Shares, | ‘Renee. 7] 
} i i 
e | i} |} (000’s omitted). | 
s = it i | ' 
3] 3 | Bank, and when Founded. || . {5 | im. | | 
&| = | ld sl ts@di ¢ | | 
° a | ol 178i & > Baste | e : 
El\E\z |e wei 8 | ES) af 
S| E\2 5 Bee) s8| 8 | 2 | 
a) % |e jee eco | & | 
er ee ae ere Se eee ee a 
No. No. | No. | WH egliele) 2; 2}; e |} 
28 | 127 | 155 1. London and County... 1836 || 50 | 20 | 56 || 1,500, 750, 2,250, ! 
5 139 | 144 (2. National Provincial... 1833) ,, | 21 | 70 || 1,690, 930,. 2,620, | 
8 107 | 115 |S. National .................. 1835 || , | 30 | 65 || 1,500, 140, 1,640, | 
Seonpoal crane Needed i} | i} | 
41 | 373 | 414 | | | 
1; 41 42 4. Midland, Limited ...... 1863 ||100 | 20 | 18 | 300,) — | 
16 | 56| 72 5. London&Provincial,L. 1864|| 10 | 5 | 12 || 200, 110, 310, | 
1| 13| 14 6. London&Yorkshire,L.| 1872|| , | 3| 1 |} 180, 190, 


| 

| | } 

542 i} 
' | 


; 
| 
| 

| } 

Nore.—The National Provincial Bank have a second class of shares ( 200 nominal \, 





with 121 paid up. The National Bank was originally, and for many years, the | 
National Bank of Ireland. Its 107 branches, as above, are all in Ireland. The | 
Midland Bank report hasnotcometohand, | 
The London and Provincial have increased their branches | 
from 57 to 72,in a great degree in consequence of the| 
failure of the West of England Bank in December, 1878, | 
The capital of the Bank will also be increased by an issue|| 
of new shares. 
The National Provircial Bank also announce in their! 
report, issued in May last, that an issue of 28,125 shares 
of 207 each will be made, upon which 12/ will be called. | 
The shares are to be offered to existing proprietors at al 
price of 101 per share, the whole of such price to be added 
to the reserve fund and invested in Government securities. | 
The report says that the effect of this measure will be to! 
raise the reserve fund in July, 1881, to nearly 1} millions, | 
and the paid-up capital to a little over 2 millions sterling. | 
(B) Jornt Stock Banks tn Lonpon—1877-8—Group B—Banks | 
Metropolitan and also Provincial—Deposits and Dividends. 
(0,000’s omitted ; thus, 21,47 = 21,470,001). j 


: | Dividends and Bonus, per 
Deposits—Cash. || Cent. per Annum. 
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Banks. 1878. 1877. | 1978, 1877. 
$1 Dee. |30 June.) $1 Dec. [30 June.| $1 Dec;30 Jne 31 Dee 30 Jne 
£ ae ae ee a % p.a.|% P.a. \% P.a.% p.m 
London & County. 2147} 23,61 |) 2327| 2236) 18 | 18 | 18 | 16 j 
National Provinel.| 2593| — | 27,26, — || 21 | — | 21 
National ......... 810} 836) 859) 8,62 \ 2 | 22 12 | 2 
| 55.50 | 59,12 | oT 
Midland, Limited*} — — | — | 1:2 . _ ~ 8 
Lon.& Provnel,L.| 1,85} 1,88 185| 1,76 || 123 | 123 | 12} ) 124 
Lon. & Yorksh. L.| 24 33 | 38 | 45) — | 4 4 4 
57,00 | | 61,35 | | | 





‘Nore— The National Provincial Bank publish only (in May) report and accounts 
for the year ending at the preceding 31 Dec. To the deposits of the National 
Bank must be added 1,284,0001 for notes in circulation in Ireland. 

* The Midland Banking Company, Limited, did not publish a report at 31 Dec., 
1877. 


“The dividends for 1878 compare as follows with 1877 
and 1876. The only change is 18 for 17 per cent. paid at 
the London and County. 



























































1878 1877. 1876 
Banks. % % % 
London and County .........:ceeee-+ See — s 16 
National Provincial...................-- BE ceeeedere BL seesseves 21 I 
IEE sis ccsntcs preaiensdydeertinsees » Ee cakete eo oncae ae 
The deposits, as in the case of the purely Metropolitan | 
banks in group A, are considerably less at the end of 1878 | 
than at the preceding half-yearly dates. For the three | 
larger banks, the decline is from over 59 millions at 31st | 
aan oa as it 
December, 1877, to 553 millions at same date 1878, or 3, | 
millions. : i 
(C) Jorsr Stock Banks 1n Lonpon—1877-8—Group B—Banks 
Metropolitan and also Provincial—Cash and Government || 
Securities and Acceptances. 1 
___ {1000's omitted ; thns, 8,029 = 8,029,000). ee nas 
i 
| Cash and Government i 
Securities. Acceptances. 
Banks. | 1978. 1877. 1878. 1877. | 
31 Dec.|30 Jne. 31 Dec.'30 Jne. \31 Dee./30 Jne. 31 Dee. 30 Jue. 
| & £ 2|2|2 | 2 ee te 
London & County) 8,029, | 8,650, | 9,017, | 8,550, | 3,300, 1,970, | _ 25h, 
National Provinel. 9,320, =e 9424,; — | a) —_ | 5, a | 
National ............ 2,860, | 2,245, | 2,380, | 2,066, 25, | 7; L 16, we 
i : | i ' 
|20,209, 20,821, | 4,165, | 2.982 
Midland, Limited) — | = | =| M6) — | x | f 
Lon. & Provinel.,L. L ‘ 777, | 703, one he i} 
Lon.& Yorkshr.L.| 101,| 82, | | 98 | 143,| 25% | | 
eae e i 29 
9 } ¢ | 14 i 25 
(20,898, ‘ici 


eee 











ne 
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The cash and Government securities are practically 
unchanged. The only bank in the group which figures for 
large acceptances is the London and County, and there 
the amount given is 3} millions, or a million higher than 
1877. 

The next table (D) collects into systematic form the 
profit and loss results of each of the six banks, so far as 
the published accounts will permit. The notes at the foot 
of the table explain the method of construction. 


(D) Jomsr Srock Banks 1x Lonpon—1876-7-8—Group B—Banks 


Metropolitan and also Provincial—Profit and Loss Results. 
(In cols. 1 and 2 the 0,000's are omitted ; thus, 1,42 = 1,420,0001). 


ae s | 9 






































1 2 | 3 4 i § 
ij || Profits | Computed Results— | 
Paid-up | after lf-Years. || Ex- 
Half- || Deduct-| a penses 
~-— Banks. ; || ing (4% per| Derived from 0 
; y Yews | Interest|Ann. on| Cash Deposits |Manage 
3 | Ended and |Capital| andOther || ment. 
Ee | ¢ |Rebate.| and | Sources, Half- | 
& s i Reserve | Years. 
—— | on 
= , | Pr.Ct. || 
£2\2 oe. oe £ | s ail £ 
42| 70 |\Lon. & County..)'76, 30 Jne | 258,000 | 44,000 | 214,000 | 19 11 | 127,000 
| » || » 31 Dec, 236,600 | 44,000 | 192,000 | 17 4 | 131,200 
— - a '77, 30 Ine 257,000 | 44,000 | 213,500 | 19 1 || 134,600 
oj» | » 31 Dec! 291,000 | 44,000 | 247,000 | 21 2 | 138,400 
i | 
» | 7] '78, 30 Ine | 306,000 | 45,000 | 261,000 | 22 1 | 144,000 
» |» » 31 Dee | 330,000 | 45,000 | 285 000 | 26 6 || 147,000 


























l 
— |— _ |Nat. Provincl.*)’76, 90 Ine] — _ _ a? oo 
90 »  31Dec)) 308,000 | 98,800 | 200,200 15 7] — 
i | 
wat ew "77, 303nel|  — of we | me o 
69 | 90 »” 31 Dee | 348,600 | 103,600 245,000 | 17 11.) — 
i 
~ 78, 303ne) — | — | — | — i 
69 | 93 | - 31 Deo) $81,300 104,800 | 276,500 214) — 
| { | 
| 5 | e's | sede ee ae oe 
50 | 7 ||National sosmeced "76, 30 Jne | 171,000 | 31,400 | 139,600 32 3 || 74,900 
8 | |» 31 Dec) 149,000 | 31,600 | 137,400 | 30 | 71,200 
| oi lz, 30 Jnel! 177,000 | 31,800 | 145,200 | 33. 8 || 76,700 
» | 12 il | »’ 31 Dee | 198,000 a 87 4 |) 72,6 
» | 13} 28, 30 Ine) 176,000 | 32,600 | 143,400 | 34 2 || 76,700 
» | | » 31Dec | 162,000 | 32,800 128,200 31 10 | 74,100 
| i | | | 
= 7 —_ TT 7 — ; a — —— = — 
30) 4 |\Midland, Lim...’'76, 30Jne!| 29,000 | 6,800 | 22,200 | 30 1 | 14,200 
»s tes » 31 Dec!) 29,000 | 7,000 | 22,000 | 29 - | 14,200 
Ja ale 77, 30Ine| 29,000 | 7,000} 22,0001 28 11 || 14,700 
cee _aae —- i - | Kw 2 
} | 
78, 30 Ine _~ | — | = ; oa - 
» 31Dec!}} — | — | — | — |] = 
BP ew (aes ee Per eee oe ae 
i | | 
17 | 6 Lon. & Provnel./’76, 30 Ine! 34,700 4,600 30,100 | 37 7 || 20,800 
a2 et pend 4,600 | 32,000 | 38 6 || 22,400 
20 | 10 | 77, 30Jme| 36,700 | 6,000 | 30,700 | 34 10 |} 22,800 
»o | » | |» 31Dec)| 36,600 | 6,000 | 30,600 | 33 - || 22,900 
» | 2 '78, 30Jne| 37,000 | 6,200 | 30,900 | 32 9 || 29,900 
so |» 31Dec| 37,100} 6,200 | 30,900 | 33 5 | 24,100 
_ at I — - = = 
4° = | l pe ; 
14| — |\Lon. & Yorkshr/’76, 30Jne!| 12,000 | 2800| 9200) 45 - 6,800 
»|— Hl » 31Dec,) 10,000 2,800 7,200 | 30 - 7,200 
» |= "77, 30 Ine!) 10,100 | 2,800 7,300 | 32 5 7,200 
is | — » 31Dec; 10000 | 3,600 6,400 | 33 | 7100 
ei-— 78, 30Jne| 11,100 | 3,600 cakes 5} 7,100 
-i- » 31Dec| 10,506} 2600! 6900 | 57 6 | 7,100 


i 
| 


Note To Taste D.—1. *The National Provincial do not give the expenses, and 
hence the figures shown in col. 5, represent the profits, after deducting interest 
allowed to customers, rebate on bills at end of year, and expenses. The National 
Provincial publish their accounts only at 31 Dec. of each year. 


2. This table (D) is constructed on simple and obvious principles :—The profits 
of Banking are derived from two sources ; first, from the income obtained by the 
investment of the Paid-up Capital and the Reserves of undivided profits; secondly, 
from the profits arising from the employment of funds belonging to customers— 
that is to say, deposits and balances of current accounts—supplemented by com- 
missions for agency business transacted for Country and Foreign Banks, and for 
Acceptances given on behalf of customers and correspondents against securities of 
various kinds lodged by the parties as collateral guarantee. The first may be 
called Investment, and the second Business, profits. It is reasonable to suppose 
that the Banks realise quite 4 per cent. per annum on the investment of their 
paid-up Capital and Reserves; and if the amount representing this interest be 
deducted from the total sam which remains at credit of Profit and Loss after pro- 
viding for bad debts, for interest allowed on deposits and credit balances, for 
depreciation and repair of premises and property, for rebate on current bills held 
under discount, the figures which remain will of necessity represent the amount 
of profits yielded by the Business apart from the investment of Capital and 
Reserves; and the most satisfactory mode of exhibiting the ultimate result will 
be by calenlating the percentage of the Business Profits on the amount of the 
Cash Deposits. It is clear, for example, that a Bank employing its deposits chiefly 
in the discount of bills of the highest class, and in the purchase of securities of 
the most solid and most marketable character, and deriving but little profit for 
commissions on acceptances and credits, will exhibit a smaller percentage of 
profit on deposits than Banks managed on principles less rigid. The Expenses of 
management in like manner are best shown when reduced to a percentage on the 













3. It mast be remembered that in the case of the National Bank there is, ag 
of its Irish business, a note circulation (at 31 Dec., 1878) of 1,284,0001, and 
the National is the only bank in the list ha’ a circulation of notes of any kind. 
At 2 per cent. per annum only, the profit on the National Bank circulation would 
be, say, 26,0001. 

4. The National Provincial had a note circulation in England and Wales of over 
400,0001, but this had to be relinquished under the clauses of the Act of 184, when 
the bank entered upon London business. 





The following table (E) condenses from the preceding 
i details the profit and loss results of the three years 
1878-77 and 1876. 
(E) Jomvr Stock Banxs iy Lonpon—Group B—Banks Metro. 
politan and also Provincial—Prorirs (Gross and Net) and 
ExPenses, 1876-7-8, stated as Percentages on Cash Deposits, 














Lonpow & County | Nat. PROVINCIAL. Natrona. 


—————-—_——. 
Net. | Gross.|Expns; Net. | Gross. Expns) Net. 




















ls di s 
$7O—TDes.  ...0c0sen 26 6 12 
GOMOD cccestsisessi 22 1183 ae i! a 
|“ 735 22 | 
1877—Dec. ............| 21 2) 7 
June 19 112 -} 
“0 23 7 
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| 38 3 21 7 


Nore.—The accounts of the National Provincial Bank only admit of the wt 
profits being given for the whole years ended 31 Dec. 


Taking the four larger banks, the profit and loss results 


of the years 1878-77 and 1876 is, in the shortest compass, 
as follows :— 














Banks. Expenses. | Net Profits. 





1. London and County 
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2. London and Provincial 





3. National 
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4 National Provincial 
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The two elder English banks, 1 and 4, exhibit net 
results not very different; these net results being derived 
from a very large diffusion of branches of all sizes. The 
young English bank, No. 2, with but limited deposits 90 
far, and with a rapidly extending number of branches, 
exhibits, of course, a ratio of expenses to deposits about 
double the ratio of the London and County, but 4 
gross result very much higher. The National Bank, 
assisted by the higher rates obtainable in Ireland, and by 
1} millions of notes in circulation, shows the highest net 
results in the table. The effect of the advanced rates of 
interest prevailing in 1878 is very apparent in the net 
results of the London and County and the National Pro- 
vincial; but against the profits arising from these higher 
rates must be set the losses and the trade depression, of 
| which all the banking reports complain. 

The final table (F) gives for the period 1870-78 the 


progress of the two large banks, viz., the London 
County and the National Provincial. 
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(F) Lonpon anp County Bank and Narionat Provrycian 
Banx—Yearly Results, and Condition at 31 Dec., 1870, and 

















1874-8. 
(In cols, 1, 2, 3, 4 the 0,000s are omitted ; thus, 1,00 = 1,000,000. In cols. 6, 7, 
8, and 9 the 00's are omitted; thus 322,0 = 322,000). 
1 2] 8 4 5 4, 8438 4 
| Gross | Net Profits. 
Capital and Banks. | Profit | 
s Cash | Accept-| | Capital | Ex- Equal 
| | i mses, on Cas 
Captl. Resrv Deposts. ances. years asunder! and |- Amount Deve 
oT Reserve i | to 
ak gt gi Naa ae Per Cnt 
> | } > > er Unt. 
£\ ¢£ £ £ ‘Low.& Country. * £ £ =a 
100) 80| 1339) 3,11 | 1870-31 Dec.| 3220) 2110) 1110) 16 - 
1:35 | 67 19,89 2,78 Te— 408,0 246.0 1620! 17 - 
150) 70 21,40 216; ‘75- » | 475,0/| 2530) 2220, 21 - 
” 22,24 3,04 | “~ ” 407,0 258,0 149,0 13 4 
> 1 4. | 827) 280) '2- » 4605 | 2730) 1875 16 7 
2 | | 2d? | 380) "B- » 5480 | 2910 2570 22 9 
} |NaT. PROVINCL. | 
1J2| 39) 15,73 69  1870—31 Dec. — | — | 1960 | 23 - 
138; 7 2295| 104) 7%—- , | — — | 2560) 22 - 
146 | 90 l 25,00 | T—- » — | =~ | S260) 18 - 
157| » || 2635 70; 7%6— x _ - 2092! 15 7 
1,60 ” \ 27,26 6; ‘T— » —_ - 245,0 18 - 
o | || 2506; 86) W- » | — — | 2765 ma 4 


Nore.—Col. 6, “Gross Profits,” is the figure after deducting interest, rebate, and 
4 per cent. per annum on capital and reserve. 

The London and County Bank have increased their branches and sub-branches, 
between 1870 and 1878, from 145 to 155—the latter number being composed of 
28 Metropolitan, and 127 Country. The National Provincial have increased their 
branches, between 1870 and 1878, from 132 to 144—the latter number being com- 
posed of 5 Metropolitan, and 139 Country. 





BUSINESS NOTES. 


Tue Porruevese Inp1an Treaty.—From a volume 
lately presented to the Cortes by the Portuguese 
Minister for Foreign Affairs, it appears that a 
Treaty of 23 Articles was signed at Lisbon on the 
26th December last by the Portuguese Minister, 
Senhor Corvo, and our representative, Mr R. B. D. 
Morier. This Treaty relates to the Indian dominions 
of the British and Portuguese Crowns, and the first three 
Articles provide for “reciprocal freedom of commeree, 
“ navigation, and transit,” and for the equal treatment of 
the subjects and ships of either Power in the dominions of 
the other. Article 4 extends these provisions to the native 
States subordinate to the British Government, and 
Article 5 stipulates for a separate convention to render 
uniform the coinage, weights and measures used in the 
two territories. The 6th Article deals at length with 
the Portuguese project of a railway from the port of 
Goa to the British town of New Hooblee in the 
jcotton districts. The next four articles provide for 
/@ customs union between the two contracting powers, 
and the admission of the native States to this Zoll- 
peep A uniform tariff of customs duties on exports 
and imports is adopted by both powers, which in all sub- 
stantial respects is the British Indian tariff; and there 
are elaborate rules for the division of the common 
receipts. Portuguese wines intended for British 
India are not to be taxed higher than claret or 
Burgundy; and a fixed quantity of Portuguese wine 
is to be admitted for the use of the Goanese at a lighter 
duty - The general result is described as an “ enormous 
‘reduction” of the import duties at present levied on 

mont articles at Goa. ‘The inland customs line between 
the two territories is abolished. Although the legislative 
independence of each of the contracting parties is preserved 
im anticipation of future changes of circumstances, there 
has een @ genuine endeavour to adhere to the established 

panes of international Free-trade. Article 12 is a 

ong and detailed grant to the British Government of all 

| 
| 








rights of manufacture and sale of salt produced in Portu- 
guese India, and the Portuguese salt works are to be 
handed over. This subject was discussed at great lengih 
by the Portuguese envoy, Senhor Soares, at his meetings 
with the British Indian negotiators at Simla, and the 
letters which passed between them are among the 
papers presented to the Portuguese Parliament. Large 
police powers have been conferred on the British 
/@gents to prevent smuggling; the reasons for these 
peculiar provisions may be gathered from a minute 
| describing the Indian laws relating to the salt monopoly. 
‘This minute states the successive increases of the British 

ndian excise on salt from 8 annas per maund in 
1837 to lr 18a in 1869. So high an excise naturally 
Induces smuggling; and at pages 136 and 180 the British 


} 
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Indian negotiators express their opinion that their Govern- 
| ment might well pay 25 lacs of rupees annually to the 
Portuguese for the grant of the Portuguese works. Simi- 
lar considerations apply to the excise revenue on toddy and 
spirits, and in Article 13 Portugal promises to raise her 
excise duties to the British-Indian rates. In Article 14 the 
export of opium from Portuguese India is prohibited. 
Mutual arrangements are to be made for extradition of 
criminals and for the taking of evidence in civil matters. 
In consideration of the advantages accruing to their re- 
| Venue under the provisions about salt, excise, and opium, 
the British Indian Government agrees to pay annually a 

sum of 4 lacs of rupees to the Crown of Portugal. Our 
Government gains, however, a further monetary advan- 
tage, as some disputes, causing an annual loss of 150,0001 
(see Mr Morier’s letter of 13th December, 1876) in 
excise at Surat, are terminated by this Treaty. What 
the exact financial benefit may be it is impossible 
to predict. We notice, however, that Senhor Corvo, the 
Portuguese Minister, and Sir A. J. Arbuthnot, and Mr 
T. C Hope, C.8S.I., who represented our Indian Govern- 
ment, seem to have been equally animated by a 
desire for Free-trade. The negotiations were com- 
menced by Lord Lytton, when Minister at Lisbon, and 
have been concluded in his Vice-Royalty. The Treaty is 
to last for twelve years, but the salt question may be 
reconsidered after three years. On the whole, it may be 
hoped that the liberal policy adopted, and the great 
trouble taken in the voluminous matters of detail coming 
before the negotiators, will result in mutual benefits to 
the Indian subjects of the two Crowns. 
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Rartway Returns or tHE Boarp or TRADE FOR THE 
Year 1878.—The following totals are extracted from the | 
annual returns, just, issued, and afford proof of the growth 
of railway enterprise in this country :— 

Ratways in the Unirrep Kinepom. 








1868. 1877. 1878. 
Capital. £ £ oJ 
a a ce has 214,133,427 ......... 265,061,238 ......... 265675340 
PUREE cecicc cn ccnaencsoscqn cE scncaceece. GRD. sactacocee 86,121, bf2 | 
Preferential . 124,940,707 .......... 163,682,448 ......... 172,495,984 | 
an aac es 108,428,865 .......... 28,874,496 24,336,996 | 
Debentaure stock ................. 25,286,500 . 148,095,166 . 149965,672 
Total ...........0-.---s00 511,680,855 .......... 674,059,048 - 608,545,254 | 
1868. 1877. 1878 
ee dacinstgial 14,628 Me = Sisevasat 17,333 
£ p £ 


Capital per mile 34,979 seeenaaie 39,472 sata 1 
Both in 1876 and 1878 the capital was swollen to some 
extent by consolidations of stocks, the latest and 
most important of which was carried into effect by 
the London and North-Western Company at the}} 
close of last year. Further consolidations are being 
effected by the Lancashre and Yorkshire, and Great 
Eastern Companies, which will have to be allowed 
for in next year’s figures. Of the increase of 24,500,000/ 
in the total capital last year, nearly 10,000,0001 may be 
attributed to this process, and, say, 15,000,0001 to aetual 
outlay. The revenue figures contrast as follows :— 








1869. 1877. 1878. 

Gross traffic receipts ............... 42,695,927 . . 62,973,328 . 62,862,674 
Working expenses ...... 20,780,078 33,837,978 . 33,189,368 
Net TOVERWC .......2022.- 000 , .. 21,915,849 29,135,350 .. . 29,673,306 
Proportion of working expenses 

to gross receipts ... Sa 49 % Re . «cme 53 % 
Proportion of net revenue to 

capital .. ; 4°22 % 432 % 2. 


The traffic figures for 1868 are not obtainable. The most 
profitable year since 1869 was 1872, when the return 
upon capital reached 4°74 per cent.—say, } per cent. on 
the entire capital more than last year. The returns for) 
the current year will, in all probability, be more adverse. 


————— 
ncn emma 





Tue Rartrway Commisstoners. — The oa of the}! 
Government in introducing their measure dealing with | 
the expiring powers of the Railway Commissioners, 
although it is perhaps unavoidable, is nevertheless causing || 

| much regret and disappointment. It is understood, of || 

course, that the Commission is to be continued, but some- | 
thing more than the mere temporary prolongation of its’ 
existence was hoped for and expected. So much benett) 
has already accrued from it to the public, and more espe- i 
| cially to traders, and its authority has been exercised || 

| with so much care and discretion, that its erection into a) 

| permanent tribunal with more extended, and possibly more | 

| clearly defined jurisdiction has come to be generally desired. 


To such an ‘alteration in the status of the Commission | 
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that tends to limit the extraordinary powers which their 
possession of a practical monopoly gives them. But we 
think it would not be difficult to show that even the 
selfish interests of railway shareholders may be promoted 
by the existence of a court with power to deal promptly 
and finally with disputes arising between rival companies 
—disputes which might otherwise lead to long, protracted, 
and costly conflicts. Be that as it may, however, the 
cases that have already been dealt with by the Commis- 
sion show the necessity, in the public interest, of some 
restraint being placed upon the arbitrary exercise of power 
by the companies, and we trust that if this session the 
Commission is merely continued it will be on the distinct 
understanding that the matter is to be thoroughly dealt 
with next year. 


Far.ures IN THE Unitep Kinepom.—The following 
statistics compiled by Mr Richard Seyd, are of interest, 
and they are satisfactory, in so far as they show that 
during the past two months the number of suspen- 
sions has been diminishing. They do not of course 
include the whole of the failures during the periods 
specified, as no record is kept of the private arrangements, 
which have in recent years been forming a growing 
proportion of the annual insolvencies :— 

The number of failures announced in the first half of the year 
1879 has been 8,990, of which 1,553 are in the financial, wholesale, 
and manufacturing branches of trade, and 7,437 in retail trade, 
professional pursuits, builders, publicans, artizans, &c. 

The failures in the wholesale trades were distributed as follow :— 





During the 
Bix Months 
For the For the Ending 
Whole Year Whole Year June, 
1877. 1878. 1879. 
SION. - . stituninniusantnibaienbenbiaiGbass i ~ wieees Cl 315 
I a a ae pees 55 
In Manchester ia daa a’ shines 107 
IND . condechitndiomsabsbshssteniarhieteedbh ee a = satis 110 
In Yorkshire* ......... iihintecvesiidaie? AEE’ |. contek 7 Ce 263 
In Birmingham and Midland iron district 189 ....... er 120 
In Newcastle, Middlesborough, Hull and 
EEE RE SA SSE ETRE = Bn | ree 59 
In Bristol, Cardiff, Newport, and Swan- 
NET siti cnesaeignisesi se bondcetnedadiinkaieiaanion Be scans ee 44 
OID ichsikcninckenitiuseniseien: EE “epeees a | epee 332 
IEE «noc cvunsagiseniiiiiidesddecnsebebsibie 139 an + sees 133 
SR lic:,.i:cuiinnanicabt eusmiuceiayecccaseaieds ee a. oo neane 15 
2,172 2,643 1,553 


* Not including Middlesborough and Hull. 
The number of failures in each month during the year 1879 was 
as follows :— 


Jan. Feb. March. April. May. June. 
ee ll ee at ee so SD onl ae 
anaes rowvdtinid EE eco 1,287... 1,280 ... 1,228 ... 1,004 

Total salient . 1618 ... 1,506 ... 1562 ... 154 ... 1404 ...1,174 
Distributed as follows :— 

an. Feb. March, April. May. June. 

England—Wholesale ......... en «tee see oo SR: aeoee 

ree 1,213 1,216 1,198 ... 1166 ... 1,130 ... 917 

Scotland—W holesale ......... 2 . pw Bw BB 13 

eae 7 * 75. a a 59 

Ireland —W holesale ......... 1 5 . Le a Diy + 

EE wseenstinnck 30 29 26 41 27 28 


The branches of commerce in which the great increase 
of failures this half-year has taken place are the follow- 
ing :— 


During the 
Six Months 
a bo wae the Ending 
ear 1877, ear 1878. 
Cotton and colonial brokers .................. > oe. 20 ; ae 45 
Cotten spinners and manufacturers ...... ee A en oe” specs 47 
Curriers, tanners, and leather merchants es ee ee 47 
Engineers, founders, iron, metal, and 
eee 3 =e 361 221 
Manufacturers and merchants of woollens, 
worsted, elastics, silks, stuffs, hosiery... 190 ...... a. sence 196 





Corn AveracEs.—Questions having been raised as to 
whether the corn returns as at present collected afford a 
proper basis for calculating tithe averages, a memorandum 
on the subject, addressed by the Comptroller of the 
returns to the Board of Trade, has been published. The 
conclusions of the Comptroller on the different points in dis- 
pute are:—1. That the falling off in the quantity of wheat 
returned as sold in the markets between 1865 and 1877 
appears to be fully accounted for by the diminution 
of the acreage under wheat, and of ‘the yield of the 
harvest. 2. That no incorrectness can have arisen from 
the reduction in 1864 of the number of markets rendering 
returns from 290 to 154. 3. That the inclusion of resales 
is not likely to make the result different from what it 
would be if they were excluded. 4. That there is no 
evidence of the returns being affected, and the average 
made higher, in consequence of a larger proportion of corn 
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the railway companies are, of course, offering a strenuous | being consumed by farmers at home than used to be the 
opposition. Naturally enough, they object to anything | case. 
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5. That the maximum error which May arise 
through sales being made by weight, instead of by meg. 
sure, or by measure and weight combined, is very incon. 
siderable—apparently less than 1 per cent., while even the 
existence of such error is not proved. In conclusion the 
Comptroller suggests that the high tithe average com. 
plained of may arise from the price, barley remaining 
much higher than the average fixed in 1836, altho 
wheat has been declining, since the price of barley = 
equally with that of wheat upon the average. 

Inp1an Wueat.—There has been issued, as a Parlig. 
mentary paper, an exceedingly interesting report on Indian 
wheat, which has been drawn up by Dr Forbes Watson, 
in accordance with a resolution of the Government of 
India, passed in March, 1877. The investigations then 
instituted are to include the collection of detailed statistics 
and other local information on the subject of the cultiva. 
tion of wheat ; but the inquiry on these points not being 
finished, Dr Watson confines himself mainly to a state. 
ment of the conclusions to which he has been led by the 
examination of a large quantity of samples of wheat for. 
warded to him by order of the Secretary of State. In all 
1,152 samples from the various provinces were sent, but 
325 of these were either lost or found to be ina state 
unfit for valuation, so that Dr Watson had to deal with 
827 samples. The results of his valuation of these he 
thus states: “ By arranging all the samples, according to 
“* price, in classes corresponding to the usual classification 
“ of soft white wheats, the following result is obtained :— 


| Number of Samples. 








Soft Hard Hard 
White. | White, |S Red.) ‘pag | Total. 
Superior samples, 44s to 488) 
per quarter of 496 Ibs ..... 101 eos ove 101 
Grade No. 1, 41s 6d to 438 6d, 
ditto ...... ws sch naatddetaiinata | 123 13 10 146 
Grade No. 2, 39s 6d to 41s,| 
Ee ee 73 83 56 re 212 
Ordinary, 37s to 39s, ditto ...| 51 61 74 68 254 
Inferior, below 37s, ditto ...| 9 | 10 20 75 14 
Total No. of samples ...| 357 | 167 | 160 143 a7 
[i s ad | 2 s ad sa 
Average price per quarter... 41 9 | 39 5 38 5 36 1 39 8 





“ It will be seen that wheats equal or superior in value to 
“ grades Nos. 1 and 2 of white wheat form the greater 
“portion of the collection—numbering, in fact, 49 
“samples, against 368 ordinary and inferior samples; 
“ moreover, out of a total of 827 samples, 101 must b 
“described as being of a very superior quality, whilst 
“only 114 samples are decidedly inferior.” The 
exceedingly favourable character of these results are 
more clearly perceived when the prices assigned to 
the Indian samples are compared with the quotations 
current at the time of valuation for the different 
kinds of wheat in the London market, these being 
Danzig, 42s to 46s; Australian, 47s to 48s; Californian 
and Oregon, 44s to 45s; white American and Canadian, 
42s to 46s; No. 1 Milwaukee, 42s to 438s; No. 2 Mil- 
waukee, 40s to 41s; No. 2 spring, 38s to 40s; No 3 
spring, 36s to 37s per qr of 496 lbs; new English white, 
30s to 45s; ditto red, 30s to 41s per qr of 480 lbs. The 
comparison, Dr Watson maintains, shows conclusively that 
India is well adapted for the growth of the finest wheat, 
and the fact that the best samples were received from 
more than 100 different localities, which include the 
greater portion of Behar, the North West Provinces, 
Oude, and the Central Provinces, taken in conjunction 
with the circumstance that but for the weevilled condition 
in which they were received, the samples from the Punjab 
and Sind would probably have shown equally favo le 
results, proves “ that throughout the wheat-growing 
“of India the cultivation of the finest varieties is well 
“ understood and extensively practised.” This, Dr Wat- 
son shows, is of great importance, because the supply 
of the fine varieties is much more restricted than tha 
of the commoner kinds, and the true policy for India 
appears to him to consist in taking advantage of 
her climatic position and cultivating for export omy 
the finest varieties, in which the competition of Russi# 
and America is not likely to be as severe as in the 
common varieties. Already India is one of the largest 
wheat-producing countries in the world. The yearly 
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production of the provinces under British rule amounts, 
according to Dr Watson’s estimate, to 30,000,000 to 
35,000,000 quarters, or the same quantity as that pro- 
duced by Russia or France, while if the product of the 
native States in the Punjab, Rajpootana, Malwa, Bundel- 
kund, and Guzerat be added, India will rank next to the 
United States. The Indian cultivation, too, may be enor- 
mously increased, and it is Dr Watson’s opinion that the 
completion of the Indus Railway, by cheapening carriage, 
is “calculated to bring about a complete revolution in the 
«“ wheat trade of India,” and to cause the Punjab to become 
the chief wheat exporting province of the Empire. Various 
suggestions are made in the report as to the improvement 
in the quality of the Indian wheat by the use of cheap 
winnowing and screening appliances, and the introduction 
of threshing machines. Ata time when the condition of 
agriculture in this country is attracting so much attention, 
Dr Watson’s report is certain to be studied with much 
interest. To our farmers, who are already grieving over 
foreign competition, the prospect of a fresh competitor 
entering the list with them may not be very pleasing. But 
the ultimate interests alike of this country and of India 
‘must be furthered by any measures which may be taken 
‘to utilise the great capabilities of the latter for the pro- 
duction of wheat. 


Tue AcricutturAL Statistics or IreLanp. — The 
statistics for the past year show little alteration in the 
division of the land. As compared with 1877, the acreage 
was distributed as follows :— 


1877. 1878. 

Acres. Acres, 
Tnd ops, including meadow and clover + 5,265,901 ...... 5,204,005 
— Gone, or ona aad rena a . 10,145,312 ....... 10,116,191 
me PRD ov ccanssacccercsschverevens seeaneinetaeta 16,950 ...... 16,943 
— Woods and plantations................. 329,536 ...... 328,687 
— Bog, waste, water, &............ 4,570,085 ...... 4,661,938 

ii 20,327,764 


Analysing the decrease in the acreage under crops, we find 
in cereals a decline of 31,074 acres, oats having decreased 
by 63,327, and wheat and barley increased by 14,744 acres 
and 17,388 acres respectively. In green crops the decrease 
is 37,146 acres, there being in potatoes alone a decline of 
26,579 acres. Flax shows a decrease of 11,563 acres, and 
meadow and clover an increase of 17,887 acres. Of the 
total land under tillage, 35°2 per cent. was under cereals, 
25°3 per cent. under green crops, 2°2 per cent. under flax, 
and 37'3 per cent. under meadow and clover. The extent 
of land under grass or pasture, it will be seen from the 
table above, was about one-half of the total area of the 
country, and it is explained that the falling off under this 
| head, and the strange increase in bog and waste land, is in 
| part due to better classification. Coarse mountain pasturage, 
formerly entered as grass, has now in several cases been 
returned as barren mountain land. The gradual increase 
in the size of the holdings, to which attention has been 
directed in previous returns, is still in progress, there 
| having in 1878 been a decrease of 3,120 holdings under 
30 acres, and an increase of 556 in holdings above that 
limit. As to the yield of the crops in 1878, the returns 
are satisfactory. Wheat produced 15 ewts to the acre, a 
yield which has only been twice exceeded since 1869. Oats 
yielded the high average of 13:5 ewts to the acre, while 
barley was an average crop, yielding 16:1 ewts per acre, 
and green crops likewise exhibited a fair average return. 
The returns of live stock show an increase in horses, mules, 


_ sheep, but a decrease of 12,478 cattle, and 199,313 
sheep. 


Canapian Trapre.—If we may judge from the official 
returns Canada is not finding her newly adopted Protec- 
tionist policy a success. The following compares the 
Operations of the first six weeks, from March 15th to 
April 30th, during which the new tariff was in force, with 
those of the corresponding period of last year ;— 


_ _ ays taal 
Value of imports............ 5,089,296 ...... 10,110,745 ...... 5,021,449 
Revenue received............ 935,007 ...... 1,482,506 ...... 499 


Part of the decrease of 50 per cent. in the value of the 
imports, and of 37 per cent. in the revenue derived from 
them must, of course, be attributed to the rush that took 
lace to get goods in before the new rates were imposed. 
ter returns are not likely to show so great a contrac- 
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tion. But the whole of the decline cannot thus be 
accounted for. Much of it is unquestionably due to the 
operation of the new tariff, and the significant thing is 
that, while the higher tariff was ostensibly imposed in 
order to increase the revenue, its effect thus far has been 
to seriously diminish it. A few more returns of this 
character should suffice to show the people of Canada how 
mistaken a policy they have adopted. 





TrapEe Ingureies.—It is instructive to note that oe 
we are appointing a Royal Commission to inquire into 
the causes of agricultural depression, the United States 
House Committee of Commerce is being urged to institute 
an inquiry as to “what measures can be adopted by Con- 
“ gress to promote the foreign trade of the Republic.” 
The motion for inquiry is the result of a wider recognition | 
in the States of the evils which result from a policy of 
Protection. It is now being more clearly seen that by 
shutting out foreign goods the foreign demand for 
American products is diminished, and that it is only by a 
freer exchange of commodities that trade can be extended. 
That some people here should be hankering more strongly 
after Protection at the very time that it is becoming dis-| 


credited on the other side of the Atlantic is a curious 
anomaly. 








Our Trape witH tHE Unitrep Srares.—In their 
report for the year 1878, the Commissioners of her} 
Majesty’s Customs direct special attention to the onl 
decline that has taken place during the past few years in| 
our exports to the United States. Since 1874 they point 
out the value of the goods we sent thither as falling off 
48 per cent., the amount in 1874 being 28,240,000/ as| 
compared with 14,552,0007 in 1878, and they give a table 
showing the principal articles in which the diminution has 
taken place, and the extent of the fall in the five years. 
We have thought it well to supplement this table by 
adding the figures for the past six months. These, it will be 
observed, show that this year a marked change has taken 
place. Our exports to the States have ceased to diminish, 
and are now rapidly expanding. And that this would be | 
the immediate result of a revival of prosperity in the} 
States is what we have frequently predicted. The Ameri- | 
cans have been restricting their purchases from us all} 
these years, not because they did not want our goods, but | 
because the disasters of 1873 left them without money to 
pay for them. They can now, thanks mainly to their 
abundant harvests, afford to buy more largely from us, and 
thev have not been slow to do so. The following is the 

















table :-— 
j 
| sz cece | 
Bs | First 6 mS ee | 
| 1874. | 1978 3585 monte 99233 | 
Bt bas Oe 
Ze ws of 1879. |S 35 =F | 
| AS a5 EAS 23 | 
a ee i 
Beer and ale , «+. barrels) 45,973 18,383, 600 9,001; + 13 
Cotton piece goods........... yards|105,344,120 48,891,400 53°6 26,262,700) + 1 7 ‘0 | 
Linen piece goods ............ — | 98,637,25062,080,900 300 43,921,600) + 76 
Metals— | 
Tron, Pig 2... se--snse-ectms| «43,568, 92,663, 250 | 25,289, + 1000} 
— bar, bolt, and rod ... — | 4,729 4,698 07 15O1| — 662 i 
— railroad of all kinds — | 94,491 681, 993 7,738, + 15680 | 
— hoops, sheets, and } | ; 
—.... —| 838i) 1,021) 878 1,059] + 220) 
— cast or wrought...... — | 20,058 3,194 841 2,376, + Hod! 
— steel unwronght...... _ — = os — a = 
Lead, pig, pipe, and sheet. — 2,7 37 rc 184 + 7 | 
Wool, sheep and lambe’......... Ibs] 990,733} 339,685 635 | 756,700, + 1950) 
Woollen manufactures— 3 
Cloths, coatings, Xe. ...... yards| 4,476,348 1,465,400 673 733,100, — 55 | 
Worsted stuffs............... — | 66,630,13028,492,900 572 (12,27 9300 — 26 
Carpets and druggets .. — 3,907,370 576,100 853 | 103800 — 516 





| 

— — a aD | 

THE PUBLIC REVENUE AND EXPENDITURE. | 

The Exchequer issues of the week on account of ex-| 
penditure were 1,517,7151, viz. :— 


£ 
Permanent Charge of Debt. ................+- 800,000 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer z 
Bonds (Sues) .........00c.cccceccecsenseeesseeess — 
Other Charges on Consolidated Fund ...... = Pa 
Supply Services............ccececeeeseeeeeeneeeeens 7 as 
OUD © cic ccoceschscdecciqnccsscsdedbeonnvonee 1,517,715 


oor mus 
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pentane ee ae eee ee ee 


During the week the cash 


balances have increased 


in the Bank of England and in the Bank of Ireland as 


follows :— 


Bank 
of England. 
£ 
Balanceson July 5... 957,495 
— July 12... 1,133,038 


Increase 


| The following are the receipts on 
~ the week ending July 12, as compared with the 


Customs 
Excise 
Stamps 
Land Tax and House Duty 
Property and Income Tax 
Post Office 
Telegraph Service 
COW BED ac ciccccsvssscees 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
ERE CHINO so isigcxdasivenes 
iscellaneous 


ar 
ati 


Total 


July 17, 1879. 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 


| Capital of the hank 
Profits in addition to capi- 


tal (Art. Law of June 9, 


182,500,000 


j 

| 1857) 8,002,313 54 

| Reserve of the bank and its 

branches .... 22,105,750 14 
Reserve of landed property 4000000 0 

| Special reserve 10,300,000 0 

Notes m circulation 2.226.313,775 0 
Bank notes to order, re- 


ceipts payable at sight... 47,005,413 1 


Treasury account current 
creditor : 258,286,592 40 
Current accounts, Paris...... 363,548,925 70 
De branch banks 15,509,540 0 
Dividends payable ; 5,275,855 0 

Interest on securities trans- 


ferred or deposited 7,164,380 7 

Discounts and sundry inte- 
rests 

> 


aia ; ; 1,099,507 68 
tediseounted the last six 


months $92,715 41 
Bills not disposable 1,889,246 94 
teserve for eventual losses 

on prelonged bills 2,218,365 58 


Sundries 


oun 


Total 12,016,359 37 
OREDITOR. 
Cash in hand and in branch f e 
banks «++ oyed0,825,375 48 
Oommercial bills over-due... 2169 9 
Commercial bills d muunted 
not yet due 229,822,023 20 


Treasury bonds 


Commercial bills, branch 


banks 297,719,641 0 
Advances on deposits of 
bullion ‘ » 37,423,300 0 
Do in branch banks 2,347,600 0 
Do in public securities 68,854,800 0 
De by branch banxs . 49,009,800 0 
Do on railway shares and 
debentures 
Do by branch banks ‘ 
Do on Crédit Foncer 
bonds : wadeten 
Do branches Sas . 
Do to the State (Conven- 
tion, June 10, 1857) 60,000,000 0 
Government stock reserve... 12,980,750 14 


Do disposable ‘ . 81,950,823 7 


Rentes Immobilisées (Law 








of June 9, 1857) 100,000,000 0 

Hotel and furniture of the 

bank and landed pro- 
perty branches 10,424,947 0 
Expenses of management ... 1,008,013 76 

Employ of the special re- 
serve tap cndcninacen 10,300,000 0 
Bandries ................-...00-.-. 29,306,115 91 
Total soseseneeeees 8)208,016,359 37 





Foreciqn Correspondence. 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


The above return, compared with that 
week, exhibits the following variations :— 


for the preceding 


Increase. francs. ; DECREASE. fran 2 
| Circulation varieaibeshednies 6,008,250 | Private deposits ........... 28,464,949 
Bank Treasury account ............... 11,380,761 | Cash and OY evs deena 11,662.49) 
Ireland, Total. Advances on securities......... 382,100 | Discounts ...........66.....0...00.., 
£ £ 4,887,247 
-_ 195,629 ... 1,153,124 | 
see 322,029 ... 1,455,067 





126,400 301,943 


account of revenue 


ro 
Receipts of 
Week Ending 


Corresponding 
Period of 
1878. 
£ 
436,000 
654,000 
225,000 
15,000 
179,000 
404,000 
60,000 
nil. 


July 12. 
£ 
424,000 ... 
484,000... 
237,000 
10,000 
162,000 
440,000... 
60,000... 
nil. 


20.359 ... nil. 
160,454 45,002 
1,997,813 2,018,002 


The total receipts of the previous week were 718,4171. 





Paris, July 17. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 
DEBTOR. 


July 10, 1879. July 18, 1878. 
f c f e 
182,500,000 0 182,500,000 0 


8,002,313 54 8,002,313 54 


22,105,750 14 22,105,750 14 
4,000,000 0 4,000,000 0 
10,300,000 0. 10,780,000 0 
.. 2,220,340,525 0 ... 2,354,510.910 0 | 
i 
46,710,445 89 61,100,960 65 
| 
246,905,631 83... 299,249,114 95 | 
397,067,030 39 351,329,652 16 | 
41,456,177 0 44,5816550 0 
6,907,509 0 4,537,356 0 
8,766,139 64 6,327,796 15 


885,318 33 1,224,545 1 
802,715 


1,774,501 


1,14 
1,978 


06 17 
25 96 


> > 
- 

60 5. 
2,218,355 58 
18244112 2 


2,224,365 5 
15,912,279 35 


.. 3,371,774,125 67 





f e f 


ec 
.. 2,222,488,796 35... 2,156,196,003 53 
243,340 19 211,396 21 
244,794,492 78 228,717,511 31 
a 210,525,000 0 
287,634,419 0 323,601,245 0 
37,525,000 0 39,421,500 0 
2,629,100 0 4,889,600 0 
69,322,200 0 36,327,700 0 
48,190,300 0 26,980,900 0 
21,321,600 0 

19,940,200 0 

° site 1,575,200 0 

° oe 1,041,600 0 
60,000,000 0 60,000,000 0 
12,980,750 14 12,980,750 14 
81,950,823 79 81,970,823 79 
100,000,000 0 100,000,000 @ 
10,415373 0 9,554,879 © 
873,874 22 967,576 24 | 
10,300,000 0 10,780,000 0 | 


26,638,065 96 24,770,640 45 


vos 3y371,774,125 67 














«+ 3,215,986,535 43 
* Included in advances on public securities. 


Sime for withdrew: 
| tame for wi a 


Discount in the open market remains easy at 1f, The 
exchange on London has reached 25f 30c, but a sale of 
for a sum of 200,0001 by the Comptoir d’Escompte hay 
brought the rate back to 25f 28}c. The Bank of France hag 
been selling a little of its gold bullion at 3 per mille premiym, 
It was wanted for Amsterdam, that market having been 
seller of Russian bonds in Paris and taking the proceeds jp 
gold. 

The following are to-day’s closing prices for the principal 
securities on the Paris Bourse, with the variations in the 
week :—Three per Cents., 82.774 + 30c; Redeemable, 84.97} 
+ 22hc; Fives, 118.10 + lf 124c; Italian, 80.60 + 3%; 
Austrian gold 4 per Cent., 69.60 + 25c; Turkish Fives, 12,19 
+ 35c; Egyptian Unified, 247f 50c + 11f 75c; Preference 
bonds, 367f 50c + 11f 25c; Russian Fives, 1870, 89 + 1}; 
1877, 915 + 1f 10c; Bank of France, 3,125 + 25f; Banque de 
Paris, 826f 25c + 6f 25c ; Crédit Foncier, 832f 50c + 26f 25¢ ; 
Banque d’Escompte, 892f 50c + 33f 75c; Paris Gas, 1,270 — 
lf 25c; Suez Canal, 742f 50c — 2f 50c ; Northern Railway, 
1,523f 75¢ + 8f 75c; Western, 790 + 5f; Orleans, 1,218f Fie 
+ 3f 75c; Eastern, 735 + 5f; Lyons, 1,170 + 5f; Southern, 
880 + 5f£; South Austria, 192f 50c + 1f 25c. 

M. Leon Say’s Mint Bill, to make the coinage of money a 
Government manufacture instead of a private undertaking, 
has been passed by the Senate after some objections by M. de 
Parieu, who doubted whether the work would be effected as 
economically by a Treasury agent as by a contractor, who was 
interested in reducing the costs as far as possible. The 
Minister of Finance, on the other hand, described the incon. 
veniences of the present system, which was now only practised 
in France, Belgium, and Holland. The first of these was that 
the contractor was led to coin in quantities which suited his 
own interests rather than the wants of the public, and was 
thus led to speculate in the precious metals; the nert 
was that there was no real guarantee for the public 
After the late embezzlements at the Bordeaux Mint, wha 
it was found that the State wonld not bear the loss, the alam 
was such that the operations of even the Paris Mint wer 
impeded, as owners of gold and silver demanded specul| 
security for the metal lodged with the contractor for a 
The Minister approved of the English system for verifying th 
exactitude of the coinage, but as there was no corporation m 
France similar to the Goldsmiths’ Company that could be 
charged with the inspection, he believed the commission to be 
appointed under the Bill would furnish an unimpeachable 
guarantee. M. Léon Say also explained the utility of the 
clause concerning the mint certificates (bons de monnaies) 
issued against the deposit of bullion, and against which the 
coin is delivered after a certain time. These certificates are 
discounted by the Bank of France, and even by the Treasury, 
but they are nevertheless not legally a negociable title; they 
are simply receipts, and it might happen that persons who 
discounted them suffered a loss. But as the State would now 
become responsible for the payment of them, the Government 


proposed to assimilate them to Treasury bonds, and exempt 
them from the bill stamp. 


The Senate has also voted the additional act to the 
monetary convention of the 5th November last. This new 
arrangement, consented to on the demand of the Italian 
Government, modifies the terms under which Italy was 0 
take back her small silver coin circulating in the other 
countries of the Latin union, and withdraw the small paper 
money from her own circulation. By the original conven 
tion Italy agreed to callin the whole of her notes of under 
five francs or lire within six months from the date of recelv- 
ing her small coin back from the Bank of France, which was 
charged to collect it. The susceptibility of the Italian Par- 
liament was aroused by those conditions, the engagement 
to suppress the small paper money by an international con- 
vention being considered an inftingement on the sovereign 
rights of the Chambers. By the additional act Italy engages 
to not put the small coin in circulation except on withdrawal 
of an equivalent sum of the paper money, the amount of silver 
and paper in circulation being kept within the limit of six 
francs per head of the ulation as fixed by theold convention. 
The additional Act differs from the original convention 

the Italian Government the right to choose its owl 
the paper money. The Italian Govert- 
ment is authorised also to defer taking delivery of a part of 
the small coin held by the Bank of France, on paying 1) Pe 
cent. imterest on the sum; 30 millions must, however, be 
taken in 1880, and jthe remainder in three equal portions 
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annually from 1881 to 1883. The new convention does not 
touch on the coinage of legal tender five franc pieces. 
The Committee on the General Tariff Bill has presented to 
the Chamber of Deputies its report on the duties on cotton 
drawn up by M. Meline. The following table gives the 
tariffs as proposed by the Government originally, and as 
amended by the Committee mm a restrictive sense :-— 





















































Tariff of Tariff of 
the the 
Government. Committee. 
Per kilo of 2 Ibs. 
Single unbleached yarn— c fe 
15,000 metres to the pound orunder ......, en, 015 
SUE Seq sinignidisunclecosndies tedechoncsivs WUE iccuriseas 0 24 
a al alia Lele Silt ae oid I neta’ 0 30 
CN RD vccerinsstian 0 35 
Bn dacapsvenkkastthidaesevdadatiealtienaniateac nies 2 0 40 
Sit hered caincanstbianiahitscebaedieiniebablene I wosccteinncds 0 45 
Liste <tpia cat asshdetepisraniieaitideaias AS ne ATER 0 4 
a alah cli ileal liek hier metal ivig IS. bnarnodecca 0 60 
SR inhcs dsihiahapdin tia Repent eietReanaieet OP isceicennsa 0 75 
a i 0 90 
I sciveni a clans teliaetideieald Telit Bcd 0 70 1 05 
do ncetannensedbknanaeimuaaten dae aaaie 0 90 1 35 
IN oockk dha sso ceealaiagsdleediodaadee bianca 1 00 1 50 
i ela he eke 1 80 
| STII cancteat:seceh ian cminietadibnntsiealaibiatidaicetiadil NE ictecache te 2 10 
dh sh icastccensdebeesickantsacnetavecedscorbees | ree 2 40 
IE sivas ssvnovembebiied Giitaeotahanuahabidemasiins SO ee 3 00 
| RIT ee Rie Sete ate. a 3 25 
| I pices cme pada eta tad 3 00 3 50 


applied to all yarns of less than 20,500 metres to the pound, 
\and the duties increased for each additional 10,000 metres. 
| The committee have created an inferior category of below 15,500 
metres, and proceed by divisions of 5,000 metres up to 50,000. 
Bleached single yarn :—Government, 15 per cent. additional; 


| committee, the same, but with a minimum of 67 centimes per 


‘kilo. Dyed: Government, 25¢ per kilo. additional; Com- 
“mittee, 30c per kilo,; if dyed with madder or alizaline, 60c. 
| Twisted: Government, unbleached, the duty on single yarn 
increased 30 per cent.; Committee, increased 35 per cent. 
Bleached: Government, the duty on twisted increased 15 per 
| cent. ; Committee, the same with a minimum of 70c per kilo. 
| Warped yarns, per 1,000 metres; single twist, three strands 
| and above: Government, 4 centimes; Committee, four strands 
‘and above, ljc per strand. Cable twist: Government, 12c; 
| Committee, 2c per strand unbleached, 24c bleached or dyed. 
| One of the Parliamentary committees has reported favour- 
ably on a Bill to require that in all contracts for public works 
foreigners should be ineligible, and that the parties tendering 
should engage tv employ only French material. 
The ‘lreaty of Commerce between France and Portugal, 
Which should have expired on the 15th July, has been pro- 
longed by consent to the end of the year. 
| Among the changes in the French Consular service pro- 
vided for by credits in the Budget of 1880, it is proposed to 
‘Taise the vice-consulate at Cardiff to a Consulate, and to 
| appoint a paid vice-consul at Manchester. The motive for the 
| creation of the latter post is, that the vice-consul may collect 
) and transmit useful information concerning the cotton trade 
| and the fluctuations in the market. The committee on the 
| Budget has obtained from the Government a promise that 
| the new vice-consul shall possess special qualifications for 
| the functions. 


|, The new law by which the Post Office undertakes the col- 
lecting of bills in the provinces has produced a protest from 
Some country bankers. They appear to have already employed 
| the rural postmen to collect bills, generally of small amount, 
In the outlying districts, but the postmen are now forbidden 
to collect any bills but those transmitted through the Post 
| Office. As the bankers could not employ special messengers 
1 their present charges, they find themselves deprived of a 
part of the business they had hitherto transacted. 

Agricultural news of the week is not favourable. The 
| hoped for settled weather has not yet set in, and scarcely a 

ay passes without more or less rain. Fortunately, the showers 
are hight, and storms rare. A great portion of the hay crop 
1s stillon the ground, and bad accounts are given of the beet- 
root, which, like other crops, is in great want of warm weather. 

he sugur market is, consequently, firm. Corn had risen 50c. 
per cwt, and flour 1f per sack, but yesterday’s market was 
weak, and prices gave way a little. 

A correspondent, writing from the Bourse of Lille, the chief 
market for the mining industry in the north of France, con- 
firms the accounts I gave recently of the recovery in the iron 
trade in that region. It had been feared that the rise in the 

rices of iron afew months back would not be maintained, 
ut merchants, surprised to see an article, the rates for which 
had n previously declining more and more, recovering 
rapidly, feared that the prices would go still higher, and gave 
orders. Ina meeting of ironmasters of the regions of 

the Lambre and the Scheld, held at Valenciennes at the com- 


prices, as the 
works employed for the rest of the year. 
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mencement of the month, they agreed to maintain the present people are braided and corded all over. 
y_had sufficient orders on hand to keep their | very important, an 
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The following is the value of the foreign trade of eal 


‘ : France | 
during the first six months of the year, and of 1878 :— 














Imports. 
1879. 1878. 
frances. francs. 

PR Oe Fg ersten cnduceey ens 822,853,000 ...... 541,501,000 | 
Raw materials ..................0«- 1,091,535,000 ...... 1,088,003,000 | 

Winmrifacbawes on. ccc... ccaccccvece 211,234,000 ...... 220,489,000 
a, | Se eee 105,746,000 ...... 96,986,000 
2,232,468,000_ ...... 1,946,973 000 | 

£89,298,720 ...... 277,878,920 | 

Exports. 

| Manufactures..............-..ccceeee 830,038,000 ..:... $11,202,000 | 
Articles of food and raw mate- 
SRD Sik. cninintienhabeleusiaks oe GARAGE O00 ...... 620,011,000 
Other articles... ...cc.cc...0s+c0eesse 80,994,000 ...... 82,680,000 | 
1,530,494,000 ...... 1,513,893,000 
£61,219,760 ...... £60,555,720 | 


The imports in June amounted to 400 millions, and the} 
exports to 279 millions, against 393 and 276 in May. 
The Brussels Tribunal of Commerce has restored to M. 
Philippart the direction of his affairs by a judgment declaring | 
that all the creditors whose claims were admitted have been | 
satisfied. M. Philippart failed in January, 1876, with liabilities | 
amounting to 34 millions of francs, all of which have been! 
cleared off in three years and a half. It is, of course,'only his | 
personal creditors that have been indemnified; the companies | 
that were involved in the disaster remain in the same position 
as before, but M. Philippart is said to promise to now take in || 
hand the interest of the shareholders. The shares of his insol- | | 
} 
i 


vent Franco-Hollandaise Bank, which could lately be bought | 
for 16f or 18f, have since doubled in value. 

M. Philippart was acquitted by the Paris Tribunal some | 
months back of the charges of fraud brought against him, the 
judges holding that he held full powers to engage in the 
operations which resulted so disastrously for the companies 
he directed. The Public Prosecutor, however, lodged an appeal 
against that decision, and the new hearing of the case com-| 
menced yesterday, and was adjourned at the end of the day. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, July 14 
At the close of last week the German Reichstag completed 


+4 


its session. Bismarck’s whole system of finance, in its latest 
form, was voted by the large majority of 217, agaist 117. 


This retrograde movement had been made possible by a eoali- 
tion between the Conservative and the Ultramontane parties, | 
which, combined, outnumbered the Liberal. 

The Austrian Government has sent a number of commis-| 
sioners, geologists, and engineers to Bosnia, to study the) 
geological conditions of the country. If appearances are to be | 
trusted, the new province is rich in minerals, which are, how- | 
ever, as yet unknown, since metallurgy has been very little, if) 
at all, developed in this country. Thus it is supposed} 
that iron ores of first-rate quality will be forth- | 
coming in abundance. Bosnia’s iron industry has not| 
gone beyond the country’s own requirements up to the present | 
time. All the pig iron produced has been used almost exclu-| 
sively for horse-shoes, nails, the simpler implements for) 
household and agricultural purposes, chains, arms, and locks. 
Pig iron is mostly obtained in the district of Serajewo, | 
Bebhacs, and in other more populated parts of the coun-| 
try. Arms are manufactured, almost exclusively by Ma- 
hommedans and Catholics, in all the cities and borough 
of the country. Very fine pistols and handschars are 
manufactured in Bosnia. Since the beginning of the occn-| 
pation, a great number of these arms have been intro-| 
duced into Austria as curiosities. The population having | 
been disarmed completely, the trade of this article has ceased | 
almost entirely. The manufacture of jewellery and other! 
articles of luxury is carried on in the larger towns only, and| 
they consist mainly of women’s ornaments. The pottery) 
used is all of inland produce, and the shapes and colours | 
of this pottery are quaint and beautiful. Tiles are also| 
made in the country. The numerous and extensive} 
woods in Bosnia afford rich materials for industry. Casks)| 
are made in such large quantities that they are even 
exported, together with wooden plates, basins, tubs, Ac. | 
But the branch of industry which occupies most hands is the | 
manufacture of woollen blankets and carpets from inland 
wool. This branch of industry is not confined to the towns, | 
but is spread all over the country. All the articles manufac- | 
tured are very solid and good. Horse-cloths and carpets are | 
so strong en cheap that importers cannot compete with any | 
chance of success. Clothing materials are also manufactured 
in the count The trade of the “passementier 1 Very) 
well developed, because the costumes of the Bosnian country | 
The trade in fur is 
ported, for the Bos- | 
and wolf skins for | 


| 
8 | 









d large quantities are ex 


nians themselves use nothing but bear, fox, 
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iS 
‘their winter clothing. Leather is produced in inferior quali- 
ties only. Fine leather for shoes is imported, and stained 
yellow or red in the country. Bone, ivory, and horn are 
‘used for knife-bandles and swords. On the whole, 
Bosnian industry is at the point where that of 
|Austria was during the middle ages. Austria 18 
‘on the point of imitating the example of Germany. 
The reaction in Germany would not have been possible with- 
out the attempts upon the Emperor’s life, which were followed 
| by the dissolution of Parliament and new elections, which of 
‘course turned out in favour of Imperialism, people being 
‘alarmed at the time by the crimes committed. In Austria 
‘the present new elections will bring about a change in the 
|Government policy. By the coalition between the landed 
‘aristocracy and the Slavonians, brought about by Count 
Taaffe, a Conservative majority is obtained, and even two 
Ministers have lost their seats in Parliament. A few elections 
still remain to be repeated, and of those already made the 
Conservatives number 178 members, the Liberals but 175. 
The latter have lost no less than 49 members. The Liberals 
of Styria, by their exaggerated demands have not a little 
caused this defeat of the Liberal party. 
| The fears raised by these events respecting the future 
| policy of Austria have not exercised an evil influence upon the 
Bourse, which has remained nearly stationary for some weeks. 
Not even the unfavourable news of the harvest, which has 
commenced both in Hungary and Austria, has made quota- 
|tions fall in the least. It had been hoped that the harvest 
would certainly be a good average one; but for wheat we have 
already been disappointed. Last year the wheat harvest in 
Hungary was 10 per cent. above the average; this year it will 
most likely remain 20 per cent. below. Still, it is supposed 
| that it will be possible to export from eight to ten million 
/hundredweight of wheat, and that perhaps the smaller quan- 
tity will be compensated by a higher price. The price may, 
also, rise on account of the probably unfavourable results of 
| the harvest in Germany and France. The German consumers 
will find out to their disadvantage who suffers most by the 
high corn duty. 


} 
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: Notices of Books. 


((1.) The Quarterly Review. July, 1879. London: John 
Murray. 
|AmonG the many interesting articles contained in this 
number of the Quarterly Review, we may select for considera- 
tion that on Count Cavour. It draws—and greatly in favour 
of the Italian statesman—a comparison between his career and 
| that of the present principal Minister of the German Empire. 
Both Count Cavour and Prince Bismarck succeeded in building 
‘up compact unities from materials which seemed at one time 
little better than ropes of sand. But while the power invoked 
_by Prince Bismarck has been military force, Count Cavour 
|strove to reach the same end as the Prince by calling out 
_ the better qualities of his people. This article gives a bright 
picture of the early days of the Italian Count, from the time 
when he first ae to stir in politics, while Charles Albert 
_yet was king and Cavour found no favour with the Court, 
to those in which Victor Emmanuel who had studied the 
quality of the man with more discrimination than his father, 
said, when he was proposed for office, “ Wait a bit; we are not 
yet ready for Cavour.” Cavour of all men possessed that 
|quality of patience which marks true genius. The article 
does full justice to his unwearied exertions, his brilliant 
| energy, his deep patriotism. It was well for his country that 
|it possessed a statesman ready to wait till events had ripened 
| into full maturity, till everything was ready to assist the work 
for which he so long kept himself prepared. The article headed 
| Why is Scotland Radical? attempts to import into the fact 
that Mr Gladstone proposes to stand for Midlothian, consi- 
deration which do not appear in any way necessarily con- 
nected with the subject. Political prophecies of this descrip- 
tion generally drop to pieces before the stern trial of facts. 





(2.) The British Quarterly Review. July 1, 1879. London: 
Hodder and Stoughton, 27 Paternoster row. 
THIs number of the British Quarterly Review contains several 
articles of considerable interest. The one on the City of 
Glasgow Bank trial reminds us again how inadequate the 
unishment inflicted on the directors was. The article on the 
ity companies contains a careful historical statement of the 
growth of those great guilds, and the manner in which 
their resources have been gradually turned aside from the 
original intentions of their founders. A searching inqui 
into the functions of these powerful corporations, showing 
how they perform or neglect their duties, and the services 
they might render to technical education, should be instituted 
There are no reasonable grounds on which the City companies 
can refuse such an inquiry. The article on the evangelical 
, movement, its parentage, progress, and issue, merits attention 
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for its writer’s sake. Mr Gladstone has shown in this article 
his strong interest in the analysis of religious movements, 
and he uas also recorded many of his earlier recollections 
which possess a special value as recording some of the associa. 
tions among which that great statesman passed his earlier 
years. 





3.) The Edinburgh Review. July, 1879. London: Lo 

- and Go; Edinburgh: A. and 0. Black, 
THE Edinburgh Review contains among its other articles one 
on “ Rural England,” which possesses a curious interest at the 
present time. It appears as if the existing system of farming, 
perhaps of owning land, may be not unlikely to undergo a 
great change under the influence of agricultural depression, 
coupled with the competition of the virgin soil of the 
Western States of America. The pictures of England at the 
present time, presented in the article, has a charm of its 
own—it may possess a further value of a record of a state of 
things to be numbered with the past. The number also con. 
tains articles on Canon Stubb’s “Constitutional History and 
our Names.” “A Brief Retrospect,” being a summary of 
recent political movements, a perusal of which may afford 
subjects for serious reflection to its readers in the vacation, 


























(4.) Synoptical Investment Tables. By Alexander M. Duff. 
Edinburgh: Bell and Bradfute; London: C. and 
Layton. ; : 

TuEsE tables are constructed upon a principle different from 

the usual run of such compilations, and cover a large field, 

the dividends varying by } per cent. from } up to 10 per cent., by 

4 per cent. from 10 up to 20 per cent., and by 1 per cent. from 

20 up to 30 per cent. It would appear that another work of a 

somewhat analagous character is now in course of preparation 

by the same author. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
| An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 16th July, 1879. 
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ISSUE DEPARTMENT. 
£ £ 
Notes issued ......... 49,141,205 |Government debt... 11,01510 
| Other securities...... 3,984.0 
/Gold coin & bullion... 34,141% 
Silver bullion......... a 
49,141,205 | 49,141,205 
BANKING DEPARTMENT. ‘ 
£ 
Proprietors’ capital.. 14,553,000 | Government securi- 
OS AE IRS DRAATTET GB roiecinssdiaeccess 16,749,642 
Public deposits, in- Other securities...... 17,916,344 
cluding Exchequer Notes ...cccsssccssseses 19,813,065 
Savings’ Banks, Gold and silver coin 1,324,862 
Commissioners of 
National Debt, and 
dividend accounts.. 4,049,549 
Other deposits ...... 33,511,22 
Seven-day and other 
DEE -cceckbsetiakdieses 345,158 
———— 
55,803,913 ! 55,803,913 


Dated July 17, 1879. . F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 


form, present the following results :— 


LIABILITIES. £ Assets. £ 
Circulation (includg. ‘Securities ............ 35,112,986 
bank post bills) ... 29,673,298 |Coin and bullion ... 35,466,067 
Public deposits ...... 4,049,549 
Private deposits...... 33,511,228 | 
Sa ae _——— 
67,234,075 | 70,579,058 


The balance of Assets above Liabilities being 3,344,9781, a8 stated 
in the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of 
week exhibit :— 


Increase 

Circulation (excluding Bank Post Bills) a vevee £151,630 
Pathe GapeMths onc ccccnccccesecccccseccosese ; sen). } ee . 
AE tn icorenncnentnnadenaheasahiie £679,368 ..... ‘ one 
Government securities ...............sse00. oak «os oie 30,408 
Other OOCUEMES ....<0.ccccccccccecccsscscsese as ela 351,904 
SINE (ns tol asks atndedignansacenisonetioottes MTAID i... s oe 
MEE Gitch ti stuhakaulicudhasccusasbevscudiecbansn 41,819 _.....- on 
ei cicttaditicioccscssaeiagicatas . 869,040 ...... ” 




























————=0=—=™q—~$snan9nsmpmSSBRMNSSSSSSSe 


THE ECONOMIST. 


July 19, 1879.] 


The following is the official return of the iia and 
bills cleared at the London Bankers’ Clearing-house :— 








July 16, 1879. July 9,1879. July 

Thursday ...... £14,337,000 ...... £14,901,000 ...... fideekoen P 
Friday .......-. 11,499,000 ...... 16,986,000 ...... 15,695,000 
Saturday ...... 13,062,000 ...... 16,167,000 ...... 14,258,000 
a gl li 14,874,000 ...... 16,216,000 ...... 17,813,000 
Toceday ...--- 13,725,000 ...... 15,400,000 ...... 14,140,000 
Wednesday ... 37,502,000 ...... 13,933,000 ...... 18,132,000 

Total ...... 104,999,000. ...... 93,603,000 ...... 123,727,000 


JOHN C. POCOCK, Deputy-I to 
Bankers’ Clearing-house, July 17, 1879. puty-Inspector. 


The following is the official return of the cheques and 
bills cleared at the Manchester Bankers’ Clearing-house :— 


July 12,1879. July 5,1879. July 13, 1878. 
Manchester......... £1,584,119 £2,189,275 £1,679,218 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 











ending 16th July, 1879 :— 
| Securities | 
(excluding | Comand | | | in - 
Date. (‘Bank Post| Bullion, | Deposits. | Banking | Reserve. | of Dis- 
| i. Depart- | 
| Bills.) anak | count. 
| 
aS ; a ¥ 
£ £ <* Tis £ % 
April 9 ...... 828,460 | 33,490,659 | 37,704,392 | 37,065,909 18,662,199 | 2 
ae 29,424.725 | 33,516,239 | 38,370,553 | 37,241,374 | 19,091,514, — 
3 032,650 | 33,770,805 | 38,992,551 | 37 | 19,738,155 | — 
30 o.e.e 362,655 | 33,695,647 | 38,067,748 | 36,712,130 19,332,992 | — 
May 7 ws... 433,430 | 33,678,001 | 37,379,277 | 36,140,586 | 19244571; — 
oon 29,368,375 | 33,414,852 | 36,716,380 | 35,647,323 | 19,046,477, — 
PAs 059,995 | 33,183,007 | 36,850,148 | 35,695,883 | 19123012; — 
as 23,877,740 | 33,278,018 | 36,304,107 | 34,866,253 | 19,400,278; — 
Sen: Bat 29,390, 33,202,070 | 35,276,732 4,868 | 18,811,705! — 
Geta 28,902,380 | 33,522,427 | 35,567, 33,879,191 | 19,620,047 | — 
as 28,637,960 | 34,250,608 | 36,410,723 | 33,754,302 | 20,612,648 | — 
© coins 28,891,875 | 35,143,525 | 36,530,498 | 33,202,499 | 21,251,650; — 
lJuly 2...... | 29,536,865 | 35,286,269 | 37,237,115 | 34,504,837 | 20,749,404 | — 
ed 29,479,770 | 35,248,657 | 37,646,670 | 35,048,298 | 20,768,987| — 
16 ......| 29,328,140 | 35,466,067 | 37,560,777 | 34,665,986 | 21,137,927| — 


Subjoined is our usual table, affording a comparative 


view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
| with the present date, as well as ten years back, viz. :— 


| As corresponding dates July 14, | suly 19, | July 18, | July 17, | July 16, 
869, 1876. | 1877. | 1878. 1879. 








with the present week.) 1 
Circulation (excluding £ £ £ £ £ 
Bank post bills) ....../ 23,912,415 | 28,359,275 | 28,598,090 | 28,068,310 | 29,328,140 
Public deposits ............ | $920,192 | 4,732,174 | 5,351,334 | 4,030,627 | 4,049,549 
Other deposits ............| 19,941,303 | 28,559,404 | 24,632,345 | 22,624,600 | 33,511,228 
Geneumens securities..| 15,722,824 | 15,335,777 | 15,889,088 16,750,960 | 16,749,642 
— securities s-s-eesee| 15,695,337 | 17,217,416 | 18,249,551 | 18,888,396 17,916,344 
Reserve of notes & coin| 10,857,423 | 18,934,701 | 14,031,602 | 9,272,045 | 21,137,927 
oin and bullion fasted 19,769,838 | 32,293,976 | 27,629,692 | 22,340,355 | 35,466,067 
Bank rate of discount... 3 % .a-i 3% 33 % 2% 
Feiso of Consols ......... 93% 973 943 95} 97} 
oe price of wheat] 48s 11d 48s 6d 62s 3d | 448 8d 43s 4d 
on Paris (sht)} 25 17} 25 | 25 25 35 (25 12} 17}| 25 10 15 |25 274 32} 
~ Hamburg (bene 12233 | 122 3 | 121) 23/120) 144) 120 1) 
Cheat amburg(3mths)|13 11} 112) 2069 2060 2057 2063 
earing-house return ..| 62,369,000 |101,661,000 |115,460,000 123,727,000 |104,999,000 








The amount of the “other” deposits, compared with 
the “other” securities, showed in 1869, an excess of 
4,245,966; in 1876, an excess of 11,341,9887; in 1877, 
an excess of 6,382,794]; in 1878, an excess of 3,735,704. 
In 1879, there is an excess of 15,594,884. 


in 1869, the expected alteration in the Bank rate from 
32 to3 er cent. was effected, and there was a further 
large fal ing off in the other securities. The Paris market 
Was decidedly firmer, as events in France were taking a 
turn which was held to be in favour of consolidating the 
power of the Napoleonic dynasty. 


In 1876, the City of Paris Loan was taking money away 

rom here for the moment, but the accumulation was exces- 

sive and increasing. Investment stocks had advanced in 
price in a very marked manner. 

In 1877, with the war raging, and the question raised 
whether we should occupy Gallipoli, the money market 
was extremely quiet, best bills being taken at 1}, ¢ per 
cent. In the Bank return the reserve received an addition 
of 119,805, and there was an influx to the Government 
deposits. The advance of the Russians across the Balkans 
ie &@ rise in foreign stocks. 

in 1878, the Berlin Congress being over, and the 
British flag hoisted in Cy iy eee activity was 
displayed in the money an stock markets, and the value 


of money began to rise rapidly, as the coin and bullion 
and reserve were reduced. 
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The account of the Bank of France for the week ending 
July 17 shows the following changes :— 
| July 17. July 10, Increase. | Decrease. 
Assets £ 3s ak oat 
DI cccestets eine ieiasiiegnies 88,433,000 | $8,999,000, ... | 466,000 
Government securities...........,......--.| 10,610,000 | 10,610,000 | } a 
PROUD GRINS ooo oc cccknosieesecisunseces 27,413,009 | 27,613,000 | | 200,000 
LIABILITIES. | : 
WN idessictceonan talent Ginblcla 89,054,000 | 88,814,000 | 240,000 | 
Government deposits ..............:000+: 10,331,000 | 9,876,000 | 455,000 | 
Private deposits ...................+ vovevess} 16,402,000 | 17,541,000 | | 1,139,000 
The following are the principal items in the accounts of | 
the undermentioned continental banks for the latest week | 
published compared with the previous statement :— 
5 IMPERIAL BANK OF GERMANY. — 
July 7. | June 30. | Increase. | Decrease. 
7 ASSETS. an) £ £ £ 
COU Bem IIE ov anvccesnctetncupthtonnane 26,911,000 | 27,304,000 | ES | 393,000 
Discounts and advances ...... Listecasae 21,039,000 | 21,895,000 | cou | 856,000 
i LIABILITIES. | 
Wotes in circulation ...................000+ 36,514,000 | 37,255,000 | 741,000 
Current accounts hidchices esse sessesenees 129, 9,813,000 | 684,000 
AUSTRIAN NATIONAL BANK. 
July 7. June 30. | Increase. Decrease, 
f ASSETS. £ £ a £ 
CO INE sn vesescrnicscssicisanves 15,457,000 | 15,163,000 | 294,000 | si 
Discounts and advances .................. 2,348,000 | 12,520,000 | ae | 172,000 
: LIABILITIES. 
Ciromlation .............cccccccecceee sess} 29,921,000 | 28,842,000 | 379,000 | 
aren NATIONAL BANK OF BELGIUM. 
| 
| July 10. | July 3. | Increase.| Decrease. 
} ASSETS. £ £ £ eS z 
Cole and bullien  .....ccecrcsssserssesesis | 3,996,000 | 4,204,000 | ' 208,000 
MS cos arche Bcieakis ctsecads tangas | 11,191,000 10,936,000 | 255,000 ia 
; LIABILITIES. } 
Circulation CACAO TIE PLO | 12,388,000 | 12,058,000 | 330,000 a 
Deposits svsseseesercesees]_ $000,000 | _ 3,003,000} __..__|_ 3,000 
__ NETHERLANDS BANK. a 
July 14. July 7. | Increase. Decrease, 
ASsETS £ | £ £ £ 
MIE \iotvecahancacsaieinude ituineehierdinetiecsebean 12,301,000 | 12,242,000 59,000 a 
Discounts and advances .................. 8,301,000 | 8,377,000 De 76,000 
LIABILITIES. i 
Notes in circulation ................-...0-+ 16,060,000 | 15,858,000 | 202,000 es 
DD. icsccdccitictixniasionimainied Qe SG | aa | 222,000 
i ___WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. ae ae 
| 
| July 12. July 5. June 28, | June 21. 
| qeneeenennepRnenNnEnES peneeEESEAEaRSSRNAASEED 
BiB MD Me 
BI an.igse sovicndadceatamneuyeaqutenacynetinn | 1,522,000 | 1,501,000 1,460,000 | 1,448,000 
Notes in circulation ..............--+. .-|_ 2,893,000 | 3,031,000 | 2,899,000 | 2,667,000. 
NEW YORK ASSOCIATED BANKS. re 
July 12. July 5. | Increase. | Decrease. 
ASSETS. £ | £ £ | £ 
DI ok did cp duce donigaenedioni 3,994,000 | 3,973,000 16,000 im 
Loans and discounts...........0.+0:es-+0-++| 52,590,000 | 51,416,000 | 1,174,000 | 
Legal tenders ............ add badeaabidastanial | 10,260,000 | 9,908,000 352,000 
LIABILITIE | 
CUI ARIOR, ..0. cr cccccceccsccscccesvosceseesss 4,162,000 | 4,108,000 | ‘ 6,000 
Wet Beedle... ....0c000.csccccceccovesconcsvess | 48,266,000 | 47,200,000 | 1,066,000 | 
ResERvE (Specie & Legal Tenders). | | | | 


12,066,000 | 11,800,900 | 286,008 | 


Legal reserve against deposits 
- os. 2,188,000 2,086,000 | 102,000 | 


Actual excess 


Converting the reichs-mare at 1s; the Austrian florin at 2s; the Dutch florin at 
ls 8d ; and the franc a at 25 per ll. American currency is reduced into 
English money at 4s per dollar. se Sa 


Discount anp Money Marxert.—Practically the 
money market is without change this week. If anything, 
the supply appears to be more abundant than ever; and 
the discount rates are, if anything, again a shade weaker. 
But when money from day to day is to be borrowed at 3 
per cent., and bills can be placed at per cent., there is 
no longer a possibility of any further tangible drop in 
the market quotations; and the two questions with 
which the banks and discount houses are at the present 
time most occupied are—how long such utter stagnation 
can be expected to last, and whether the allowance of 
1 per cent. upon deposits at notice, which can only be lent 
again at } per cent. or j per cent.,is not an anomaly which 
should be put a stop to forthwith? At the present time, 
at any rate, } per cent. for “call money” and { per cent. | 
for “ notice money,” appear to us to be the proper quo- 
tations ; and, with very few exceptions, it would seem that 
the discount houses would before this have been willing 
to make such a reduction, and may possibly do s0 
to-morrow. ‘Trade, agricultural, and weather reports 
are eagerly scanned from day to day ; and from none of 
them canany comfort be derived. The iron trade is more 
depressed, and prices are lower than ever; the — 
trade is most unprofitable, and the only support is _ 
rived from foreign competition for raw wools, = o 
course, reacts upon the manufacturer; cotton, ter} 
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the rise of a month or two back, is now falling, 
while the “short time” for which the operatives struck 
last year is now a necessity ; the state of the crops is most 
disheartening in almost all directions; railway traffic is 
decreasing more rapidly than ever; and though there has 
certainly been less wind and rain this week, we have been 
threatened with both, and till to-day there has been hardly 
‘any sunshine. Hence, at this moment, there would seem 
‘to be no prospect of any early revival in the business 
| demand. The supply of new securities is very moderate, 
‘even with money as cheap as it is, and Stock Ex. 
| change requirements are not at all extensive. Alto- 
gether, the prospects of the money market are not en- 
couraging. Rumours respecting difficulties, both in Man- 
ichester and in the North of England, have again been 
‘currently discussed, but it is understood that the aid 
\forthcoming will probably be sufficient. In the instance 
of the merchant whose affairs have been so much 
|diseussed of late, it would appear that, though the 
lock-up in various kinds of produce is extensive, the 
‘surplus is found to be considerable; and reports which 
have cast an additional gloom over the market during the 
‘current week have thus had reference to difficulties which 
‘should be but temporary. 

There is more gold stored in the Bank this week, the 
‘total now reac hing nearly 353 millions. The other 
‘securities are again reduced, while the other deposits are 
lagain increased, the former being the lowest of the year, 
‘the latter the highest on record. The circulation is less 
iby 152,000/, and the reserve has increased 369,0001. 
| Almost the whole of the increase (217,000/) in the coin 
and bullion come from abroad. 

Silver is without change on the week 
jand dealings therein have been small. Mexic an dollars, at 
503 d per oz, are }d lower. The 30 lacs of India Council 
| drafts were all tte «1 on Wednesday at the minimum of 
1s7 71;-d per rupee, the average being ls 7id, or the same 
|as last week. 

The French and German exchanges are higher this 
| week, remittances for those quarters being less in demand. 
But the most striking movement is the rise of £d in the 
|St Petersburg roub le exchange, bringing the rate on that 
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city up to 2s. The par of the Russian silver rouble, 
‘however, is 3s 11d, and before the war the price was 2s 7d. 
| Referer to the a ning of the Caledonian Bank was 





}omitted last week; but the matter deserves consideration. 
| After being closed since the 4th of December, the head 
office in Inverness was the first to recommence business, but 
| the branches will only be re-established by degrees. Many of 
| the old customers are again, it would appear, dealing with 
lthe bank, and it has been more and more dee ‘ply impressed 
upon them and the shareholders that the bank should 
‘never have been allowed to stop payment at all. The 
| 4001 of City of Glasgow Bank stock held was undoubtedly 
\a bad debt, but the position of the Caledonian Bank 
|otherwise was a strong one, and it was, and is, perfectly 
solvent, despite that one unlucky oversight. It is to be 
‘hoped that the bank, which had previously obtained so 
strong a hold upon the district which it accommodated, 
| will again be able to recover the ground it has lost. 

| The Western District Bank, Limited, has stop sped pay- 
| me nt. The chief office is at Barrow-in-Furness, and it 
possesses three branches in the same locality. It was 
| estab lished about four years ago, and the liabilities to | 
the public are quite insignificant. 

The statement of the Midland Bank, published this 
day, includes among the assets the sum of 113,934as 
“closed accounts.” The re port of this meeting not having | 
ae thed London at the time we have to go to press, no 
further det: uils can be given in e xplanation of this heading. 
A dividend is recommended in the re port, 
i also appears necessary. Under these 
| would have appeared most desirable to have abstained 
\from distributing with one hand money which has to be 
called in on the other. There is a very large margin of 
uncalled capital for the shares of the bank. 
| A-report having been circulated that a second call of 
,101 per share was to be made upon the contributories of 
| the West of England and South Wales District Bank, the 
liquidators have intimated that they will not be in a 


| position to come to any decision upon the matter for some 
| time to come. 
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EOONOMIST. (lly 19, 1879, uly 19, 1879, 


The scheme of settlement of na, | “She ethane of cctthuut <0 “Geis at Se affairs of Messrs 
Smith, Fleming, and Co. having been approved by the 
creditors, and confirmed by the Court of Bankruptcy, and 
by the Court of Session in Scotland, the agreed dividend 
of 2s 1d in the pound will be payable at the Offices of 
Messrs Harding, Whinney, and Co. on the the 22nd ingt, 

It having been pointed out to us that M, Pouyer. 
Quertier had recently reiterated a statement to the effect 
that wages amongst the Lancashire operatives had been 
reduced 50 per cent., and had appealed to a statement in 
the Economist in support of his assertion, we think the 
matter deserves a word of explanation. In the letter of 
Mr Christopher Cross, given on the Ist March last, re. 
ference was made to the sizing of cotton warps, and it 
went on to say :-— If wages are dropped 50 per cent,, and 
masters work for nothing, we cannot, with such stupidity, 
continue to hold on this trade.” The intention of the 
writer was clearly to impress his readers with the belief 
that, even if we reduced the wages of the workpeople by 
one-half, and still continued to manufacture goods in the 

way described, they would lose reputation. The Econo. 
MIST certainly never said that wages had actually been 
reduced to that extent. 

The Frankfurter Zeitung observes, in reference to the 
statement of the Bank of Germany of the 7th inst., that 
the borrowings which had been carried by the six months 
bills falling due were beginning to be wiped off. A dimina- 
tion is shown of 434,000/ in the bills held, and of 422.5001 
in advances. This reflux is larger than at the corre. 
sponding period last year by nearly 550,0001. The 
amounts withdrawn then were equally large, but they 
flowed in again more slowly than this time. The dim- 
nution in deposits, which amounts to 683,5001, is also 
greater than last year by 300,0001. The bullion decrease 
is 393,500. On the other hand, the Treasury bilis have 
diminished 253,5001, and the note circulation has also 
diminished 741,000/7. The note reserve, duty free, rose 
from 6,869,000 in the previous week, to 7, 330, 0001—the 
cover from 79°76 per cent. to 80°37 per cent. This pos 
tion is exactly the same as last year at the same ate, 
when the reserve was 7,349,5001, and the cover 80°9 per) 
cent.; but at that time there was no improvement 2 
comparison with the position of affairs at the end of Jue, 
A very considerable stiffening then took place, but at the) 
date of the following report a considerable reflux appeared.’ 

The discount quotations current in the chief continental) 
cities are as under, the German rates being easier:— 


Bank Bank 

Rate. eet, Rate ore 
% % % % 

SEIN sb catiniieeietahdetin 2 12 Amsterdam ...... 3 23 

TOG iittnet cis 3 2 Brussels ......... 23 2 

Frankfort......... ail 2 TO cacti 4 3} 4 

Hamburg ......... a 2 St Petersburg... 5 4} 


The current allowances for deposits at notice and call 
are as given below :— 





Private and joint stock banks at notice... 1 per cent. 
Discount houses at call .................000 } per cent. 
_ seven days’ notice ... 1 per cent. 


fourteen days’ notice 1 per cent. 

It is probable that the brokers will shortly lows 
their rates of allowance on money ed at } for 
eall money and 1 per cent. at notice, and j- 
In the present position of the market this ‘acuiis appears 
desirable. During the whole of this month, up to 
present date, first- class bills have been discounted below 
1 per cent., and a corresponding reduction in the rate of 
allowance is therefore obviously necessary. 


We subjoin our usual discount quotations for paper 
| having various periods to run :— 






Tue Srock Siiaisios —In times of depression like these 
we may expect that all stocks with fixed dividends will re- 
main in favour, and that all those with dividends w 
fluctuate with the profits realised will be depressed. 
in the present week, Consols have maintained their et 
ceptionally high level of price. Many foreign eocks a 
higher. Home railway preference stocks—which, by the 
way, represent 62 per cent. of the entire capital embar barked 
in those enterprises—are well in favour ; and such securi- 
ties as colonial debentures, Indian railway stocks, 








what is regarded as the downfall of Imperialism. 
has, however, been a relapse in Portuguese 3 per Cents. 
The following are the changes for the week, taking the 


July 19, 1879. ] 


loans, American railroad bonds, and gas property, support 
their position with firmness. But home railway ordi- 
nary stocks have suffered a severe fall. Some bank 
shares are lower—Midland Bank shares exception- 
ally have fallen 10/—and the bulk of the move. 
ments in the miscellaneous departments have been 
adverse during the week. The settlement began on 
Monday, and was completed on Wednesday without dif- 
ficulty. The carrying-over rates were generally light, as 
might be expected when money is so easily obtainable upon 
stock. The transactions which had to be settled were 
moderate in amount, and the Clearing-house return for 
Wednesday reached a total of 37,502,0001, as contrasted 
with 44,140,0007 on the corresponding day last year; and 
with 35,044,000/ on the previous fortnightly settling-day. 

British GOVERNMENT Sxcurities.—This week’s daily 
variations in Consols have been between the following 
limits:—On Saturday, 973 and 98; on Monday, 972 and 
972; on Tuesday, 97{ and 98; on Wednesday, 973 and 
98; on Thursday, 97{ and 98; and to-day, between 973 
and 98. The variations during the week have therefore 
been very slight. There was a trifling relapse on Monday, 
owing to the weather, and some weakness this afternoon. 
Indian sterling loans are in request, and Bank stock con- 


tinues firm. 
Closing Prices Closing Prices Ine, 
last Friday. thisday. or Dec, 
ee cote 973 2 ; 


Consols for money 
Ditto Aug.1 ......... 7 . 
Danna BF .. cxoscovsssccsssensencssasevcsesececcess 973 8 { i 
We BT ccexcecanss sence icnsivenguieeadeotenmncnns 7) ee 73 3 } 
Exchequer Bills, Jume 2 % .......-00scceeseeeee 128 178 pm......... 123 17s pm... ... 
Bank Stock (last dividend 53 %) ............ 266% 7$ — ......... 267 8 + 3} 
3 

, 

= 


~ 





India 5 %, red. at par, July 5, 1880......... 102} 3 
Do 4 %, red. at par, Oct., 1888 


Mee 
Metropol. Board of Works 3} % Consols., 102 + eacnieie 1024 3 + 


CoLoniAL GOVERNMENT DeEBEeNTURES.—Canandian 4 







































per Cent. and Natal 45 per Cent. loans have advanced 35, 
while New South Wales 4 per Cent. have declined 5. 

Foriegn Stocks. — Amongst the various fluctuations 
occurring in this department, the rise in Russian issues is 


the most important. This may be coupled with a some- 


what decided movement in the exchange, and rumour has 
pointed to preparations for a new foreign loan, though no 
particulars respecting such an operation have been made 
known, and immediately following a large internal loan 
such an application would appear to be unlikely. Yester- 
day, the week’s rise indicated in Egyptian Unified was 
about 1}; this afternoon it is only half that amount, and 
such fluctuations are recorded here chiefly in response to 
foreign operations. Turkish loans are also higher on the 
week, though they have fallen to-day. The improvement 
in French rentes is considerable—indeed, the 5 per Cents. 
have never before reached their present height—and a 
large portion of the recent advance may be sures to 
There 


latest unofficial quotations :— 


Closing Prices Closing Prices Ine. 
, Friday. thisday. or Dec. 
Argentine 6 %, 1968 ...............cccsccceseseeee BMI: -neeceviee 755 6} 
Ditto 6 % Public Works, 1871 TB 4 weneeeeee 73 4 
Austrian 5% Silver Rentes (less incme.tax) 58 9 
Ditto 4% Gold Rentes .........c.cccccesee ee ine 68 
Brazilian | SS _ Beare 91 2 
Ditto 5 %, 1871 
ee CIO i ae 
Oe 
Buenos Ayres 6 %, 1870 and 1873 
Chilian 5 %, 1873 
Costa Rica 7 %, 1872 
nubian Principalities 7 %, 1864 ......... —— ee 11 3 
SN I oe Lda hens orvecne 102 4 
ptian 7 %, 1866 (Viceroy’s Loan) ...... 76 8xd 77° 
Ditto (Khedive Daira Sanieh) ...... remens 563 3 
Ditto Unified Debt Stock .................. 47% % 
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Ditto 5 % Preference Stock ............... 714 2 ey 
Do 5 % State Domains Mortgage ...... 753 64 75} 6% 


Deets: i: 
wr Ae ewe 


Entre Rios 7 %, 1872 ..... 





French Ue sionyns 





ae 116317 + ik 
Hungarian 5 %, 1873 .....csccveccssemrcorsenece TORR sevvernee fe 
ers 1023 33 
tee a0} i 
Ditto 5 % State Domain (less tax) ...... LOL 3 csseevves 101 3 
a 123 + i 
SSPANCGE D Go IBID eeesecsseceseernseeereerneree WG IB seeeene 115 1 
Pane rota 2 oo 
RS > 
—— 12 } ae 
ainda 10 } + % 
ee 50} oy 
Sa $45 + lk 
Siri 853 6h OO + OG 
. 91 i 
vee 873 8 + i 
Sa sii + i 
: woe > 8 
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| Closing Prices Closing Prices Inc. 
. y. this day. . 
Ditto Anglo-Dutch, 5 %, 1864.and 1866 88) 9)  . 904 1h = - 
Ditto 4 %, Nicolai Railway Bonds ...... ME 767% +21 
Ditto 5 %, Moscow-Jaroslaw  ............  -Mecksors 96 7 + 2 
Ditto 5 %, Charkof-Azof Bonds ......... RS ee 86} 7 +2 
“5 6 weedeartenesem RE 85 91 
Spanish 3 % atest udsentésdtushiaawtneseng: GET ~~ wcscetue 153 } - £ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 99 10L......... 99 101 
Ditto 6 % (Lands Mortgage)............... ee | eumpntinin 874 8} + ¢ 
I kk t ndisenmieneind TE! nanaee 36) 3 
Turkish, 1854 (5 % Egyptian Tribute) ... 746 —......... 75 7 » 3 
ON Tg BI eacccsccvcncsorcesntiiitbiinnes eR oe 24 5 + } 
NN i ccc icine MNES alyadaaiadl 204 1 + 
Ditto 5 %, 1865 (General Debt)............ SE ee 11¢ 3 5 ete 
ey re PED. eietmens 15 } + $ 
NNN Si MN hi ies ss a anni PE scivenias SNe + § 
SIE ha. TNMs caniadiotinanngnntideientiiodiingdlaiies 55 } a + ; 
NN BI Sicic dao senticniaththinesnabes SE Is + ‘eciacnsait 13} 3 + 4 
Ditto 9 %, Treasury B and ©................ 20} 14 penis ee + 
United States5% Funded Loan(pr. 1024)... 1053 6 = ....... . Wjxd + 3 
Ditto 44 % (par 1024) ......... cae I 109 3 > & 
Ditto 4 % (par 1024) Sih ip Siew ocbaimabas 104} 4 1044 2 + #§ 
Uruguay 6 %, 1871 (now 25 %) ...........-... 293 30h ......... 29) BO} a 
OI Gg i i theevicaccevuietasttoininncee ere Sateinnen 13 14 + < 








Home Rariways.—A very decided and very general 
fall has taken place in home railway ordinary stocks. 
The new haif-year, it had been hoped, would have brought | 
about some sort of change in respect to the traffic returns ; | 
but such a hope has been quickly dispelled, as our weekly | 
summary will clearly show. At the same time, the divi-| 
dends give disappointment, though it is difficult to see| 








how they could have proved more favourable. The an-| 
nouncements up to the present time have been as follows :—| 
cc —1878.—— ~ -~———1879. | 

Bought Balance Bought Balance, | 

in. Dividend. out. in. Dividend. ont. | 

, % £ g %, e | 

Metropolitan............ a ee? 502 5 4,420 | 
South-Eastern ———— | 2,573 ...... 6832 3 8,280 | 
Londonand Brighton 12,475 ... 44 14,533 . 5906 3 5,093 |* 
Manchester & Sheffid. 2,068 .. 14 ... 1,575 ...... 2,005 3 1,600 | 
Great Eastern .. 10,586 ... nil. 11,679 . 6,672 nil. 18,000 | 


Thus, the Brighton dividend is 1} lower; the South.| 
Eastern, 1; and the Manchester and Sheffield, The | 
Metropolitan return was expected to be the same as last 
year, though an improvement is to be noted in the balances ; 
but some slight payment was hoped for in the case of the} 
Great Eastern. The surplus of 18,0001, however, is} 
insufficient by 8,000/ to pay a dividend at the rate of } per | 
cent. per annum to the shareholders, and the directors | 
apparently do not care to make a} per cent. per annum | 
return. It may be judged how severe the fall in railway | 
stocks had been up to last evening, when, in spite of this 
afternoon’s recovery, the movements shown in the follow. | 
ing table are so universally downward. To-day, South-| 
Eastern Deferred rose 1}; Great Northern A, Brighton 
Deferred, Chatham Preference, North - Western, and 
North-Eastern, 1; and most other stocks, } to $. 

The following shows the principal changes for the week | 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 





Closing Prices Ine. 
this day. or Dee, 


Closing Prices 
last Friday. 





en sca anaanceae WG eters 944 4 - 1 | 
Ditto Deferred NO 1 .......ccccccesseceeeeee 73 2 oe. ae 
I  caaiinaebdeniled SM oy Seat tae 5? 6 — 2% | 
Grond Worthen ...6.:.....c-cresscoccescesserccoees 1712 2 121 2 - 3 i 
EL sh cccudetnswessessedvdcnceghpphimexcieecune 122 3 118? 9} — 
Grant WeshewR. .ncveccrccecessséssemncectsassiines CS.) Seemann 93 3 — 2 i 
Lancashire and Yorkshire.................-. ee EP: y ‘Sonintipnaees 120 1 — 4 ' 
London and Brightom ...............--.c:c:ee0++ 125 6 pepacenen aa — 2 i 
EE ci icinntinciieantian GT 16% — 3 
London, Chatham, and Dover ............... SA > Science ~ 4 
Ditto Arbitration Preference ............ C—O ——OE—e—eE7~ 92% - i 
London and North-Western ...............-+ ne. . samen 141} } —- hk | 
London and South-Western .... DEO Sa 131 2 — 2 i 
Manchester, Sheffield, and Lincolmshire.. 75) $ —......-.. 73 3 — 2& 
eS OS, ee a, ~, weencbii 35; 2 - 
Metropolitan ............... Tc -. dheeeian N5516 — 34 
Metropolitan District ............-ccccccceeceeee RQ nnweveee 634 4 —- 4 
NR nn i a sectesesemnoniae” EE I eetwbees 126 3 —- i 
North Staffordshire .................<.cceceeeeees BSE orennneee 554 64 
North British......... tj cosceseee JORG _ 
North-Eastern—Consolbs ...........0..0-0+-s+00« 131} 4 ca . 12728 - 2% 
South-Eastern  .............+ pian oil ne core > ceca am 14 
Ditto DeROG . cvicseesnssscccscceearscceveveeee 1103 2 i 107} 8 — 23 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjomed, | 
amounted for the week ending July 13 to 1,026,679I, | 
being a decrease of 62,774/ on the corresponding week. | 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of | 


i 
Half-year to date? | 
ae oat 


Inc. or Dec. on | 


Week’s Receipts. 





Inc. or Dec. on 


Correspond- Correspe 
ing week ing period 
Amount. in 1878. Amount. in 1878. 
€ £ ‘ oe. -| 
Great Bastern ........c.00-ccesees 2247 — 172 cccreseee 109,146 + 280 | 
Great Nortmern _...........c0e00s 58360 — ABB ceeceene 115,710 + ee 
Lancashire and Yorkshire ... 64,261 — 6,992 ......... 128,908 - 7 
London and Brighton ......... 37,680 — 2305 «0... 77,458 - 4678 
London, Chatham, and Dover 23,213 — 2,497 .......-- 45,017 — 508 
London and North-Western... 176,741 — 7,364 ...-..-. ae — 14261t i 
London and South-Western... 50,040 — 1,788 .......- popes — “gsi8 
Manchester, Sheil.,& Lineoln. 30,168 — 1,716 .--.---- eae (LS 
Metropolitan................0.. 1206 + ROBB. cocecs-oe ae + 2138 
Metropolitan District ......... 6866 + 1082 ...2220+- 13, * 






= 


we : 
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Aggregate Receipts ont 
Week's Receipts. -year to date. 

(TEI 

Inc. or Dec. on Inc. or Dec. of 

Correspond- Correspond- 

ing week ing period 
Amount, in 1878. Amount. in 1878. 
£ £ £ £ 

I, .ncccormsinecteestdtinenne 118,446 — 2,505 ......... 118,446 15 
a ee 480 — 10,194 ......... 211,496 — 21,826 
South-Eastern ..........0..s0000005 ; a 70111 — 8,504 
0 Ea 51,3381 — 9,982 .......... 1,187,997 — 97,084 
*Glasgow and South-Western 19,908 — 4877 ......... 420, — 44,727 
*Great Western .............200+ See = Bek ces 3,072,803 — 74,841 
PRES IEEE nsiccdncnvvensesrevces , 46,782 a eee 1,000,158 — 31,174 





4 026,679 679 oe 62, 44 eo 
* In these cases the ageregute is calculated from the beginning of February. 


+ We give the ———— The South-Eastern and South-Western 
are for one day less this year t 


CotontaL Rarways.—Indian Stocks are quiet; and 
Canadian weaker. 
Closing Prices Closing Prices Inc. 
last Friday. thisday. or Dec. 
BritTis# Possessions. 
East Indian..... ; cata: 0) -cetetans 125 6 ; 
Grand Trank of Canada .. : ccna ie cea as 
Ditto Third Preference ... 134 ? . 1 —- + 
Great Indian Peninsula .............. 1254 DD i> wesanbas ee now! nes 
Great Western of Canada fs 2 ot wanna 7 —- + 
Madras 5 %..... 1154 ER ee 


Forrren Rariways.—Central Argentine have improved 
}; Central Uruguay, }; Dunaburg vand Witepsk, &; the 
Nizams, 1; Provincial Orel-Vitepsk, }; Riga Dunaburg, 
i; South ‘Austrian, +; and West Flanders, 4 
Ayres Great Southern Debenture 
East Argentine, } ; and Varna, }. 

American Rariroap Securiries.—A further smart 
advance, ranging from 2 to 3 per cent., has to be recorded 
in Central of New Jersey and Philadelphia and Reading 
mortgages, in addition to which Perkiomen bonds are 5 
higher; Detroit and Milwaukee, 2}; and Alleghany 
Valley and Cairo and Vincennes bonds, 2. Erie shares 
and bonds, however, are slightly lower. 

Joint Srock Banxs.—Alhance have 
Hong Kong and Shanghai, 
Oriental, 1; and Standard of South Africa, }; Agra are 
} lower; National Provincial, 1}; and Midland, 10; the 
last on the unfavourable report. 

TreLecrapus.—Brazilian Submarine, Direct United 
States and Globe have each risen }; and Eastern Deben- 
tures, 1; while Cuba have fallen +; Indo-European, 
Submarine, 3; and Western and Brazilian, }. 

Mines.—Great Laxey shares are } down; Linares, {; 
Richmond Consolidated, } ; and United Mexican, 3. St 
John del Rey have risen 5. 


Misce.Laneous. — Imperial Continental Gas have 
declined 1; Australian Agricultural, 1 ; Hudson’s Bay, $; 
Peel River Land, 3; Darjeeling Tea, +; Dublin Tram- 
ways, 3; — Street Tramways, ; North Metropo- 
litan Tramways, 1}; Crystal Palace Debenture Stock, 3; 
and Phosphate Guano, }. London General Omnibus have 
advanced 2. 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell, dated July 17:— 

Gold.—There has been no export demand for gold, the arrivals 
specified below have therefore been bought by the Bank of Eng- 
land ; the amount is 216,000l, including a considerable sum which 
had been held over, as mentioned in our last circular. The 
arrivals comprise—12,0001 per royal mail steamer Medway, from 
the West Indies, 21,0001 per Guardiana, from the Brazils, 15,0001 
per Cotopaxi, from the Pacific, and 6,6001 per Peninsular and 
Oriental steamer, Gwalior, from Bombay. 50,000 sovereigns have, 
to-day, been withdrawn for the Cape. 

Silver.—A fair amount of business has been done in silver for 
the continent, at the price quoted in our last, viz., 51$d per oz 
standard, this being the rate fixed for the bars ex royal mail 
steamer Medway and the Pacific steamer Cotopaxi. The greater 

of the remittance by the last-named vessel consisted of 
Chilian dollars, which realised 50;;d per oz, rather more than their 
melting value. The arrivals have been 30,0001, per Medway, from 
the West Indies, 11,0001 from New York, and about 95,0001 in 
bars and coin, per Cotopaxi, from the Pacific. Our market is 
steady, though not specially active. The only shipment—per 
Peninsular and Oriental steamer Kashgar, leaving Southampton 
this day—is 250! in bar silver, to Alexandria. 

Mexican Dollars.—The French steamer Washington, which 
arrived at St Nazaire, brought about 130,000I in value, and the 
Medway, from the West Indies, about 26,0001. The price fixed for 
those disposed of was 503d per oz, but some portion is held for 

her rates. 
xchange on India for banks’ drafts at 60 days’ sight is 1s 74d 
per rupee. The 30 lakhs of rupees of India Council bills sold 
yesterday were allotted as follows :—To Calcutta, 20,29,140 rupees, 
average rate, 1s 738d ; to Bombay, 9,52,000 rupees, average rate, 
ls 7°872d ; to Madras, 18,860, average rate, 1s 8d. Tenders on a}l 
three Pres idencies at 1s 7{$d per rupee receive about 6 per cent. ; 
bove, in full. 30 lakhs of rupees of these bills are advertised for 


improved }; 
1; Imperial Ottoman, } 
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23rd inst. The latest uotations of exchange from the Eas¢ for 
banks’ bills at six months’ sight are—from Bombay and Calcutta, 
1s 8$d per rupee; from Hong Kong, 3s 9}d per dollar; and from 
Shanghai, 5s 13d per tael. 

Quotations for Bullion—Gold—Bar gold, fine, 77s 9d oz 
standard ; ditto, refinable, 77s 10}d per oz std; Spanish ee 
73s 9d per oz; South American doubloons, 738 83d o8; United 
States gold coin, 76s 34d per oz; German coin, 768 34d 
per oz. 

Silver.-—Bar silver, fine, 513d per oz standard; bar silver, con- 
taining 5 grains gold, 524d per oz standard; cake silver, 55434 
per oz; Mexican dollars, 5034 per oz; Chilian dollars, 50 25d per 
oz. Quicksilver, 5l 17s 6d; discount, 3 per cent. 

The exchanges were yesterday :— 

French short exchange f 25.29 or 24 per mille—for us. 
German short exchange m20.46 or 1} per mille—for us. 
New York exchange $4.85 
at 60 days is...... 854 
At 2 Ginterest,short $4.86}3—or par. 





COURSE OF _EXCHANGE. 


Price Negotiated on ’Change. 























July 15. | July 17. 
| 

| Ke Paper. | Money. Paper. 
SIRIININD «a iccducddncdsmachioamndisouaieell 3 months | 123 |12 & 12 3 |13 3 
SED GacbessasBadeaks ta rcumeaviociastaect | Atsight | 12 0} | 12 14 | 12 03/12 
i a cal bas cdateieed |3 months | 2059 | 2063 || 2059 | 20 63 
aaa lat aie aaa did _ | 20 59 | 2063 || 2059 | 2063 
Franktort-on-the-Main ............... — | 20 59 | 20 63 | 20 59 | 20 63 
| Vienna scigeaetllaiaiisiatiaatiidntaistradiadipestctiieas _- 11 774 1180 | 1175 | 11 80 
SE ch ivethivhdtinkeleeatncbnstetsaaantonich “= 11 774 | 11 80 | 1175 | 1180 
Antwerp......... - — 25 45 | 25 50 || 25 473 | 25 524 

IN a eel ee Re a — | 238 23} 13 | 24 
BE ikea hcdes iniesbabicnte nti crete Cheques | 25 27} | 25 32} || 25 273 | 25 323 
BS te ance ene. ue Soe ie 3 months | 25 424 | 25 474 | 25 424 | 25 47 
SEMIN, . scsndevecnhecbasetnentoucétnndl — 25 424 | 25 473 || 25 425 | 25 a 
MR Sethe scctiscatictcn tad anesili | = | 98 19} | 28 17} | 28 174 | 28 224 

—_ 463 46, | 463 46} 

= a 474 || 47 47i 

— |: |47 | 463 | 46 

— | [47 | 46t | 46 

= 4635 46%; || 46} 46 

“e 4635 46%; = || 463 
- 523; 52s {| 52h 52 
—- | i RMA Er di 5235 || 52s SRR 


FOREIGN RATES OF EXCHANGE OF EXCHANGE ON’ LONDON. 











Latest Rates of Exchange | 
on London. 
UUNED - sininlansbvsmbovessninitbsesiact July 17 | 25.294 (cheques Short. 
Is vn cenceiuncinsienconceniesabes — 17) af 20.464 ) vine 
PIN: siccinnsnconstennsiinived — 1 - 4 we 
IIE anuvneduicdinvileaicnuneene om is — 
PE -uiccnisdudeceenseinesbnivel — 1) 20.46 = 
elipadetnidanteusiaidacret wath — bb. 20.39 3 months’ date, 
ON iathecnise — 17) 20.41} _ 
Vienna — 7 11.57 ae 
St Petersburg — 1 24 o= 
Copenhagen — 1 18.4 -- 
I aa a teens — 16) 27.70 _— 
IN opti chicsismcctnrdecuess i ee oe at — 
Constantinople..................... Le ed - 
EN ecliicdtnidiuevspreiitevevs a a on 
BID nck sairbsnsistirenoncatecease — 12} 47} 90 days’ date. 
New York — 17) 4.85} 60 days’ sight. 
Rio de Janeiro 21) 193d 90 _- 
Pernambuco ay at | = 
Bombay .......... 16 | 18} 6 months’ sight 
— iiceibieh deeds bbe esnecbuenl : ao / — 
ong Kong /9% - 
hai 16 | 5 | 
EXCHANGES ON INDIA. 
Jury 10. 
—— Bills ——, Documentary & Private Bills. 
oa 30 vies 60 days. 30 days. 
Caloutta, .......00... ud seca 17 a a 
igainvekiis 7 smal 17 7 
Bombay ............ sl u 8 tb 1/7} Ww 
Colombo ............ i ee Ne Vi} 7 
Mauritius ......... iy . esa Wy 17 
Singapore ......... nom. ae 37 3/74 
Hong Kong ....... nom, ROMS ccsaie 37 373 
hanghai ......... nom. Go” atte 4/10} 4/103 2 





RESULTS OF AUCTION SALES. 


Tux following are the particulars of the week’s important sales 
of estate and other property :— 


Amount 
PARTICULARS OF SALE. Realised. 
Date of Sale—July 10 to July 17. £ 
BAKER oe! SONS—Fincuiey—East End, “ Elm Lodge,” and a plot 
IIIT : soxcahtvvinaisendirerectpeecosnseahareunnasgnctnnieinnilyanneea 3,780 
Wi Sa ieeeielies Estate, fourteen plots of land ............... 1,755 
BEADEL awxp 0O.—Kent, Headcorn—Freehold Farm, containing 142a1r 9p 3,900 


Sa , A—FvuLtnamM—Margravine road, a plot of copyhold 
CRONINS—foxson is’ improved ed rental, with early reversion, of $i i0s 
2 Per at Oe SIDI occ cecctrscnepaetutacsnectessteeeensctinaee 
ARNES—Ten 


in Gascaee WO, Leameholad ...........000-.-cscosecseesse 
FAREBROTHER, LY _ PALMER—Drvury Lans—No. 23 Macklin 


street, f 
ST Parx—10 Stanhope street, term 54 years 
23 Hyde Park garden m term 54 years .............20..sccccrseses assets 
GEORGE ~ ee ee eybread—“ Weybread Hall,” containing 


ORR e RENE RRR EERE Ee eee eee eee eee eee E Eee eR eee EeE Eee eee 


rt 


7,200 


* 3.700 
1/200 
‘ian 


AAA EE OORT ER ESE e eee ee eee eee REE EE ete eee e ee eet Et Heart ea eres ear eeeeeenerren eases” ® 


hold 
GLASIER anp SONS—Lewisuam—Nos. 3 to 9 Keith terrace, term 50 years 
Sroxe Newineton—Nos. 45, 47, 49, and 60 road, term 78 years 


Nos. 1 to 8, and 10 to 12 1verie road, te 
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PARTICULARS OF SALE. 

Dat ttNaoNGv or te : 

AUGHAN, AND TY or Lonpon—10 Pancras 

HARDS, V lane, freehold Ve 7,500 


Amount 
Realised. 


% 0: 
38 Coleman street, freehold nitiitnbnethdosaegse natn oesetehesdobestnnensecksonkas 


pan seienate ceechulon scbhetebindiedictaiak suki 5,500 
DAVIDS— SPiTALFIELDS—No. 9 Artillery No. 1 
HARVEY , es row, and Nos. 10, 12, 14, 16, and 18 Frying Pan alley, 
freehold and part leasehold ........... PETS Air ees 1,260 
Nos. 2 to 6 Raven row, part freehold and part leasehold ............... 5,310 
Hottowar—Nos. 67, 71, 73, and 75 Andover road, NI is cecinss odes 1,865 
HAYES HammersmiTa—“ Byculla House,” “ Keith House,” and 11 Inver- 
ness terrace, term 80 years... Vis ee bhai Osis ndgatetnaebeina cose sone: ; . 198 
H. J. CHEFFINS—Essex, near averhill—The freehold domain known as 
J. Moyns Park and 682a Sr 37p ................c.cccc-ccscscssseecesseceessecece 22,200 
“Cornish Hall Farm,” containing 279a Ir l1p, freehold .................. 9,500 
“Dane's Vale Farm,” containing 47a Sr 26p, freehold .........0........... 1,720 
The Christmas Fields and Chaldrons, containing 37a 3r 22p, freehold 1,920 


KETTLEY anv MAY—SrratrorD—Nos. 1, 4,5, and 6 Davenport terrace, 


Sette FO FORT K ce. 0 senasnncespenntesareinsocerasese crcsvennscsecsscesccescecrcconens 1,450 

Bow Roap—Nos. 2 to 9 Morgan street, term 27 years 0.0... eee. 1,300 
Nos. 10 to 14 Morgan street, and 15, 17, and 18 Coborn road, term 

OO cial a i eg 1,410 

ad 7 EMP—MaryLEsone—143 Marylebone road, freehold ......... 1,530 

LEW = am Set lane, the “Cheshire Cheese ” public house, freehold ... 2,220 


OVER SquaRE—2 and 4 Shepherd’s market, long leasehold 
eee White Horse street, long leasehold ........................... 
BELGRAVE SquakE—2 Upper Belgrave street, term 45 years ............... 

MARTIN—Maipa Hii 1-25 and 26 Aberdeen place, term 44 years ............ 1,430 
MURRELL, SCOBELL, anp MASTERMAN—SueEprerton—Enclosure of 


freehold land, containing 23a 2r 17p 20.2... ooo cece ceccceeeecceeceses 2,110 

NEWBON anp HARDING—Hacknery—Nos, 1 to 4 Retreat place, term 
GD YORES. .n........0000s00sneceorerscesrenessosenees. 06 Mase eaeiodheiaiatdtes ue anaiuriioe 1,170 

SroxE NewrneTon—Nos. 7, 8, 9, 16,17, and 18 Bouverie terrace, term 
WN RNIN. oasis <x ona tanacsbipenysan0shséss versbearemenssgcncsios \sigtelePacehinienonie’ aa 

NORTON, TRIST, WATNEY, anv CO.—Kenr, near Sheerness—“ Kings- 
borough Farm,” containing 76a 2r 9p, freehold ........................ 3,380 
“Punnet’s Farm,” containing 37a Ir Ip, freehold ........................... 1,750 
REID—Ho.zorn—7 and 8 Brooke's market, freehold... 1,145 


SPELMAN--NorroLx— Winterton, freehold enclosure of land, 16a 3r 3p ... 1,050 
THURGOOD anv CO.—Hatton GarpEN—Nos. 2 and 3 Hatton yard, free- 
1,150 


old ; j 
TUNLEY anp BOYLE—Stamrorp Hi1i—Freehold ground rents of 
i Ny. sinchanivtneprtiadapitidnihessedeess ss cncepeebannensoneectesse 
Denmark HILL—Freehold ground rents of £506 10s per annum sooes a 
WHARTON, MARTIN, anp O©O.—Norrotx—North pham, freehold 
farmhouse, cottages, and 48a 3r 21p (sold in lots) 


NOTICES AND REPORTS. 


RAILWAY COMPANIES. 

Atlantic and Great Western.—The trustees have issued a reply to 
the recent circular of Sir Henry Tyler, Sir C. Young, and Captain 
Galton. The trustees declare that they cannot have anything 
whatever to do with the new plan, which would tear up the old 
scheme already assented to by absolute deposit of ten-elevenths of 
the entire number of first, second, and third mortgage bonds. 
They have to buy the road under the foreclosure and sale, and to 
pay the purchase money, so far as cash is not required, in these 

very bonds. The trustees add that they will use every endeavour 

to prevent the railway being purchased over the heads of the bond- 
holders by some other company, the object being to buy the 

property for the benefit of the bondholders, who will then be in a 

position to decide as to what alliance, if any, will be for their 

interest. At a meeting of bondholders, the chairman (Mr C. 

E. Lewis, M.P.) referred in detail to the position of the 

undertaking, and stated that a legal foreclosure was the 
only way to extricate the company from its difficulties. The 
amount required to pay off the receiver’s debts, the overdue inte- 
rest on the Ohio mortgage, and other claims, he estimated at about 
400,000. A resolution was passed authorising the trustees to make 
such arrangements as in their judgment they may find expedient 
for raising the funds required on the best terms they can. 

Buenos Ayres Great Southern Ayacucho Extension Shares.—The 
company has issued a circular offering to the shareholders 34,000 
shares of 101 each in the proportion of one share to every 501 of 
ordinary stock. 

London, Brighton, and South Coast.—Outline of the revenue 
accounts for the half-years ended June 30, 1878 and 1879 :-— 




















1878. 1879. 
£ £ 
NN i Sa cas pret athlos B77,7EB  .....csceeerere 847,736 
Working expemses ....0.00....00.0--cecsessesse 423,163  .......00-ce0ee 425,554 
sa oa calle 4EA,625 oe eeeceeeeeee 424,152 
Previous surplus .......................0....« W275 ....ecceeeeee 5,906 
SES 430,058 
Deduct preference charges.................. 307487 canal 322,365 
Available for dividend ............ BUDIRB: cccicicio creas 107,693 
—on the ordinary stock at the rate of 

4 per cent. per annum ............... "145350 (3% p.a.)  *102,600 








© mie 5 Surplus eee fo 5,093 
mine includes 6 ss cent. per annum for both periods on the preferred stock, 
*% per cent. on the deferred stock in the 1878 half-year, but nil in 1879. 








Capital Account. 
Expended. ens 
£ 
To Sist December, 1878 ..cccccceccce 19,750,948 coccceccecensu 19,396,789 
ing the half-year 0000S Bpaea a 
z 1 9 
Estimated otal, 0th June, 1879 ........... 20,085,810 ............... 19,966,948 


capital outlay in the current half-year, 326,7201; in 
subsequent half-years, 897,7100. ‘The power obtained to consolidate 
balk ae preference stocks will be exercised next January. The 

= of the fresh capital expenditure was required for the Lewes 
onl i - id, Tunbridge Wells, and Eastbourne, Ryde Pier 
rollin way, and Chichester and Midhurst new lines, and for new 
weathe stock. The traffic reduction has been partly due to the 
Genk, and it is pointed out that more passengers were 

ough for less money. 
. London and South- Western.—At the half-yearly meeting, resolu- 


ticns will be submi isi i 
bonds, or debenture — ee.» 9 ia eacpei ee ii 
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| Louis Cohen and Sons are authorised to receive s 


24,6691, which, added to 14,1941 brought forward, makes a total of 
38,8631. Out of this a dividend is recommended at the rate of 





833 


eee 
Manchester, Sheffield, and Lincolnshire. — The dividend is 


announced at the rate of } per cent. i : 
1,6001 carried forward. rT fee iat 


Royal Swedish.—Coupon 11 on the consolidated obligati 
May 1, will be payable on July 21. gations, due 


San Paulo and Rio de Janeiro 6 per Cent. Debent ures.— Mesars 


164,200! sterling. The bonds are redeemable at 
years by annual drawings, subject, however, 
the Government of purchasing the railway 
eleven years. Interest, which is payable in 
half-yearly, accrues from the 1st inst. 
cent. 


par in twenty-six 
to a right reserved to 
at the expiration of 
sterling in London 
The issue price is 96 per 


South-Eastern.—A contrast of the revenue accounts for the first 
six months of 1878 and 1879 is given below :— 


1878. 1879. 
£ £ 

SN II Nea ererd eorshinsstncitninsanianes 942.839 ............... 898,470 
bo a, eee 469,031 
ache csicnntesscncpiesamnn 464,865 pointes "429 139 
Add previous surplus MT Ti rncinpichosieen 6,832 
460,951 ...... "486,271 
Preference Charges ................c..cccccceeees 301,198 298,767 
Available for dividend............... “163753. ........ "137,504 
—on the ordinary stock at the rate of 4 : - 
per cent. per annum....................0..5 *166,180 (3% p.a.) 129,224 
iets cntindasacincint 2,573 280 


* These amounts include the 6 per cent. per annum dividends on the preferred 
stock, besides 2 per cent. per annum on the deferred stock in 1878, which latter 
payment was withheld until the end of the year. 


Capital Account. 





ee Received. 
£ 

To 31st December, 1878 .................0045 20,079,815 . 19,753,878 

During the half-year .................ccesee 114,424 118,102 

Total, 30th June, 1879 ............ 20,194,239 _ 19,871,980 


Estimated capital expenditure in the current half-year, 119,6901 ; 
ditto in subsequent half-years, 624,8201. Second-class passenger 
earnings are slightly increased, but first and third-class show de- 
cided falling off. The report refers at some length to the “ policy 
of the company,” and to the steps to be taken to obtain access to 
different parts of the metropolis. 


BANKS. 
Alliance Bank.—The net profits, after making all deductions, are 


6 per cent. per annum, free of income tax, and 14,8631 is carried 
forward. 

Anglo-Universal Bank, Limited.—Lord Norreys, Mr Cyril Wilson, 
and Mr Allan Morrison have joined the London board; and M. 
Depeyre, ex-Minister of Justice,and M. Jules Rostand, banker, 
the Paris board. 

Bank of Bombay.—The bank has declared a dividend of 4 per 
cent. for the half-year, and carries 450,000 rupees to bad debts 
account. 

Consolidated Bank.—There remains a net profit of 41,0631, 
which, added to the balance from last half-year, makes 16,3041 
available. A dividend is declared at the rate of 10 per cent., 
and 6,3041 is carried forward. The reserve, including interest, 
now amounts to 162,4001. 

Halifaz Joint Stock Bank.—The usual interim dividend of 7} 
per cent., clear of income tax, has been declared. 

Imperial Bank.—After payment of interest, and providing for 
bad debts, the balance of profit amounts to 40,3331; deducting 
expenses and rebate there remains 24,3851, which it is proposed to 
apply as follows :—20,2501 to a dividend at the rate of 6 per cent. 
per annum, free of income tax, and the balance of 4,1351 be car- 
ried forward. 

London Joint Stock Bank.—A net profit of 95,1971 has been 
made, from which a dividend at the rate of 15 per cent. per 
annum absorbs 90,0001, and the balance is carried over. The 
deposits, &c., are 11,211,4541, and acceptances, 2,926,3411. 

London and South-Western.—The net profits for the past half- 
year were 9,5271, including 1,039! brought forward. From this a 
dividend at the rate of 6 per cent. per annum, free of income tax, 
is proposed, which will leave 3,5271, including rebate. 

London Trading Bank.—The directors announce a dividend at 
the rate of 10 per cent. per annum. 

London and Westminster Bank.—The net profits for the half-year 
were 172,8721. A dividend at the rate of 14 per cent. per annum 
absorbs 140,000/, and 2,0001 is applied to buildings fund, the 
balance being added to reserve, which is now raised to 1,008,564l. 
The current and deposit accounts were 22,967,(801; the cash in 
hand at Bank of England, 3,749,2951 ; the Government stock and 
Treasury bills, 4,211,5531 ; the “ bills discounted, loans, and other 
securities,” 13,306,7221; Metropolitan stock, railway preference 
bonds, and United States funded, 1,285,5381; and loans at call and 
at notice, 2,762,5351. 

Manchester and County Bank.—Including 4,0721 brought for- 
ward, there is a net profit of 62,7121. The directors propose to 
add 5,000/ to reserve—thus raised to 425,000/—51,0031 to pay 4 
dividend at the rate of 15 per cent. per annum, free of income 
tax, and to carry forward. 6,7091. 

National Bank.—The profit for the half-year shows a balance 
of 103,278! available. The board have declared a dividend of 2 
per cent. per annum, free of income tax. There remains 20,7786, 


of which 15 0001 has been carried to rest, and 5,7781 forward. The 
rest will now stand at 160,000I. 
[ConTINUED on Pace 836. } 
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BANKERS’ 


BRITISH FUNDS, INDIAN GOVERN- 
MENT SECURITIES, &c. 






































- teat’ Next : 

ae pune Name. ot 
e. |F2) ing. | Prices. 

Jan. July. 24 | Dec. Argentine, 1869... 6 %| 754 764 
Mar. Sept.; 2 | Aug.) DoPublicWrks 6 % 73 74 
wx | 2 “Oct. Bolivia...... 6 %| 344 354 | 

. tia}. | DoBndhidrsCts 344 354 | 
June Dec. 1 | Nov. | Brazilian, 1852 ... 44%) ... ... 
| June Dec. 1°* Nov Do 1858 ......... 45% oe 
April Oct. 1 *Apr.| Do 1859 ......... 5 % er 
| June Dec. 12% Nov BD BE | vecicounasi 4%)... ... 
April Oct. 13... Do 1863 ......... %| 85 88 
Mar. Sept. 1 | July., Do 1865 ......... 5 %' 91 93 
Feb, Aug. 1 | Ang.| Do 1871 ......... 5 %| 89 91 
Jan. July., 1 | Ang.! Do 1875 .........5 %! 87 88 
Jan. July., 4 | July.|B. Ayres, 1824 ... 6 %| ... 
Jan. July.,; 3 July.) Do 1857 ......... UE ons, | ee 
April Oct. 1 *July.| Do 1870 ......... 5%! 72 73 
April Oct.. 1 | July.! Do 1873 ......... 6 %| 70 72 
Mar. Sept.| ... | Sept. Chilian, 1842 ...... 3 % ose 
June Dec. 1 Sept.; Do 1858 ......... 43% - 
Jan. July. 2 | Oct. | Do 1866 .......... 7 %| 77 80 
Jan. July. 2 *Jan.| Do 1867 .......... 6 %j| 66 69 
Jan. July.; 1 | Nov.| Do 1870 ......... 5 %| 583 60 
Mar. Sept.| 2 | July.} Do 1873 .........5 %| 58 60 
Mar. Sept. 2. July.) Do 1875 .. 5 %| 38 60 
| Feb, Aug. ... | Aug. Chinese, 187 8 %|107 9 
Feb. Aug.| ... oi Do 1877 .. 8 %)107_§ 
April Oct.) 74 | Oct. |Colombian, 1865... 6%)... ... 
_ are ; Do 1873 s 43%] 88 40 

2 | Oct. \Costa Rica, 1871... 6 26 | 124 133 
1 Sept.| Do 1872 cnpeeenie %| 10 ll 

Mar. Sept.) 2 *Jan. | Danubian, 1864. 9 % 101 103 
Jan. July. 1.64*Dec. | Do 1867. . 8 %10Z 105 
ae In’ne’ ... \Eeuador,NewCn. 1 %| 6 7 
April Oct.| 3.87, Aug. |Egyptian, 1864 ... 7 %| 76 81 
May Nov. July.| Do Unitied Dbt. 7 %| 48% 483 
April Oct.) 001 Oct. Do Goynt. Pref. 5 %| 72 72 
June Dec.| | DoStateDomain 5 %| 75) 764 
Jan. July.) 2h Dec. |Entre Rios, 1872. 7 %| 93 98 
-_ A ipo |Greek, 1824-5, xcp 5 %/| 16 18 

i Do © oupons ... | S$ 6% 
oe . |Guatmala, 1869... 5%)... ... 

3 |*Dec. Honduras, 1867...18 %| 4 5 

a | 3 \*Dec.| Do 1870 10 %| 4 °5 

April Oct.) 1} *July.| Hungarian, 1871.. 5 %| 79 80 - 
Jan. July.; 14 *Oct. Do 1878 ......... 5 9%,| 73} 793 
Feb. Ang.| ... | Do 1874 ......... 6 %|1024 34 
Jan. July.) . | Do Gold Rente 6 %|! 80} 813 
Jan. July.| ... |*Dec. |Italian,Marem.R1 5 %/| 81 85 
April Oct.) ... .*Jan. | DoStateDomns 5 % | 1101 103 
Feb. Aug.| ... |\*May.|Japan, 1870 ...... £%|115 117 
Jan. July.| 2° *Apr.| Do 1873 ......... 7 9% | 105 107 
ee Pg ... |Mexican, 1851...... 3 %| 11} 113 

se we . | De 1864 ... 3%| 4 5 
Feb. Aug.| 5 | Aug. |Moorish Imperial 5 % | 100 102 
May Nov.) ... .. |Norwegian, 1876. 44% 101 103 
Jan. July.) ... Do 1878 v-++ 44% 100 2 
a ae ... |Paraguay, 1871... 8 %| 7% 8 

2 se Do 1872 ......... 8 %| 7 & 

2 .. )Peruvian, 1870 ... 6 % 11? 123 

7 2 | .. | Do1872 ......... 5% 92 10} 
Jan, July.in’ne’ ... |Portugnese......... 3 %| 50} 513 
Mar. Sept.) ... | ... |Russian, 1822, Stl. 5 %| 54 86 
Jan. July., 2 |*Oct. | Do 1850 ......... 44%| 82 85 
June Dec.) i} |*Mar.| Do 1860 ......... 43%] .- =: 
May Nev. 1} | i ee 3 %| 59 62 
| May Nov.) ... |]... Do 1862 ... 5 %| $5} 863 

April Oct.) 1 |*Jan Do Ang. -Duteb, 

1864, 100 ... 5 % | 90 92 
April Oct. 1 (*Jan.| Do do 84 15... 5 %/ -.  --- 
April Oct.) 1 |*July.) Do do 1866, 1001 5 %| 90 92 
Apail Oct. 1 *July. Do do 8H 15/ ... 5 %) «- eo 
May Nov.) “15\*Ang.| Do (Nick. Rail.) 4 %| 76 78 
Feb. Ang. ‘098'/*Feb. | Do 1870 . 5%) 9 91 
| Mar. Sept.|098*Feb. | Do 1871 ......... 5 %| 87 388 
April Oct,|‘098\*Apr.| Do 1872 ......... 5 %| 87 88 
| June Dee.|°098\*Dec. | Do 1873 ......... 5 %! S73 88} 
April Oct. bo *Apr.| Do 1875 44%| 78 80 
A 1.75) Dec. |S. Domingo, 1869, 6% 5 6 

| Jan. July. 24 | Dec. Santa Fé, 1874 ... 7 %| 87 92 
| June Dec 1 | ... Sardinian, 1851...5 % v2 o4 
June Dec. n’ne} Spanish, 1867-75... 3 % 15} 15} 
June Dec.) ...| ... | Do 2 % 36} 363 
Jan. July., 14 | Dec. | DoQuicks lvr.M. 5 % 99 101 
April Oct.) -45) July. Swedish Gov. 1864 44 % 101 108 
| Jan. July. 3) ... | Do 1868 . 5 % 105 107 
June Dec.) ... eo. ee 43% 1€1 103 
June Dec.) ... ». oe I abies 4% 95} 905 
April Oct. 1 \*July. —— 184... 6%). 3 
} April Oct.) ... | Do Egypt.Trib. 5 % | 49 44 
tas 1 l*Dec. Do 183 Te scees 6 % 24 25 

2 | Nov.| Do 1862 .......... 6 %; 20} 214 
2 | Nov.| Do1863 ......... 6 ee 

“ 1 Do Gen. Debt... 5 %| 11 117 

sek 2.44 Nov.| Do 1865 .. 6 % 154 15 
Feb. Ang. 1 |*May.| Do Guaranteed 4 > 104 106 
Se 1 Sept.| Do 1869 ......... 6 %| 14) 145 
April Oct.) ...| .... | Do 1871 Eg.Tri. 44% 56 56} 
“ . | .. | Do Treasury A. 9 %| 21 22 

1 | Sept.) Do 1873 ......... 6 % | 13) 13} 

win 23 | Nov. |'UruguayCon.1871 6 %| 295 30} 
Jan. July. notapplied Venezuela, 1859... 3 % 7; 8} 
Jan. July. none ED wncestank 14% 33 44 
May Nov. notapplied) Do 1862 ......... 114 16 
April Oct. notapplied Do 1864 ......... é 0% | 13 i4 
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PRICE CURRENT. 





FOREIGN STOCKS, BONDS, &e. ac, 














Norr.—Dividends on the before-mentioned stocks 
payable in London. 


Quarterly} 1 

Jan. July.n'ne, 
May Nov. n’ne} 
April Oct. ... | 
Jan. July.) ... | 
April Oct.) ... | 
Quarterly} ... 
Quarterly in" a” 


Jan. July.| ... : 
* The drawings are yearly in the case of stocks to 


which asterisks are prefixed. 


} 
| Dividends Due. Britisx Fonps. |Closing 
Prices. 
| Jan. SJaly 5... Wis |S Rer Cent. Consols ............ | 973 97% 
| for Account, Aug. 1 ...| 97} 973 
April 5 Oct. 5....3 per Cent. Reduced | 972 973 
| April 5 Oct. 5... New 3 per Cent. ..... ; | 973 97% 
Jan. 5 July 5 Do3} — Jan. 1894 + 
| Jan. 5July5...| Do2} — . Jan, 1894) 794 803 
| Jan. 5 July 5 ..., Annuities . Jan. 1880)... ... 
| April 5 Oct.5...; Do ... . Apr. 1835} 5 5} 
Feb, 4 Aug. 4 Do (Red Sea Tel.) Ang. 1903| 16} 163 
| Mar. 11 Sept. 11 Excheg. Bills, June,1,0001 2 % |12s 17sp 
June ll Dee. 11; Do. 1001, 2001, and 5001 2 % |12s 17sp 
Inpian Gov. SECURITIES. | 
Jan. 5 July 5 ... India Stock 5 % ... July, 1880/102$ 3} 
April 5 Oct. 5 Do 4% ...... Oct. 1888)1044 5 
ree Do Enfaced Paper,4% .... 77 78 
se Ss MMIII... caccsececslll san. dab 
May 31 Nov. 30) Do do 4} % 1893 85} S4 
| June 1 Dee. 1 Do do 5 % Rup. Deben. 1832 
| Mar. 31 Sept.30° Do Bonds, 4 %, 1,000! is 35sp 
| Mar. 31 Sept. 30| Do do 4 %, under 1,000] ..}50s 35sp 
Feb. 16 Aug. 16 Do Deb.4% 11,0001 850011884) i0lg 2 
MISCELLAN ROU 8. 
April 5 Oct. 5... Bk.of England 8k.5} "4 last} eee 269 
| April 1 Oct. 1... Canada Gov. 4% Bnds, 1903-8. | 
| guar. by Imperial Govt. 109 10 
| April 1 Oct.1...; Do guaranteed 4 %, 1910. | ‘s 
| April 1 Oct. 1 Do do 4%, 1904 ; 
| April 1 Oct.1.| Do do 4%, 1913..|109 10 
Corp. of Lon. Bds, 1381-3,3)%| ... 
Do do 1884-7,3}%| 99 100 
Do do 1881-2 "44% 
Jn. Apr.Jdly.Oct.| Metropol. Brd. of Wrks 3} %j101} 2} 
COLONIAL GOVERNMENT 
SECURITIES. 
Autho- | Dividends! | Closing 
rised Due. | Name. | Prices 
| Issue. a = 
oa 
150,000 Jan &July B. Columbia, 1907.. 6 %)111 113 
100,000 Apr & Oct B. Columbia, 1894.. 6 %|109 111 
(Jn & Jly|Canada, 1879-81 ... 6 %|100 103 
| AOS iJIn&Jly| Do 1882-4 ......... 6 % 104 107 
147 34,580 Jan & July| Do 1885 ............ 5 %/103 104 
| 1,025,752 Jan & July) Do 1885, Ins. Stk. 5 %/103 104 
iy 138,152 Apr & Oct} Do Domn. of, 1903 5 %/109 111 
5755500 May& Nov| Do 19045-6 ...... 4% | 95) 964 
2,850,980 Ms uy& Nov) Do 1904-5-6 ...... 4 %| 95) 96% 
.. jApr & Oct (Cape of Good Hope, 
1890-1900 ...6 % 111 117 
jApr & Oct) Do 1880-90 .. . 6% ... 
Jan&July| Do 1891 ............ 6 %)l11 1138 
219.700 Apr & Oct} Do 1900 ............ 5 %/109 111 
5,845,000 Apr & Oct) Do ................ 44%| 984 993 
| "350,000 May& Nov Ceylon, 1882-3 ...... 6 %|103 105 
400,000 May & DITA SED cningninnsitandawedi 44%|105 107 
150,000 May& Nov Mauritius, 1882 ... 6 %!103 105 
400,000 Fe b& Aug) Do 1895-6 ......... 6 %|116 118 
100,000 May& Nov, Do .................. 44%/|102 104 
100,000 Apr & Octi Metal, ...........00-s:.. 6 %/108 110 
69,000|May& Nov; Do ................. 6 %/108 110 
137.000 May& Nov; Do ....... 5 %/105 107 
| 1,300,000| Mar&Sept, Do 4 G72 ORR 
166,000 Jan & J New Brunsv >» 1i0 112 
5,031,500|\Jan & July New South W ales.. 5 %|105 107 
1,000,000 Jan&July, Do .5 %:108 105 
1,901,500 Jan &J uly| Do : %| 98 99 
93, 100 Jan & July|New Zealand, 1891. 6 % 112 114 
| 488,000 Jan&July) Do 1914 ... % 107 109 
| 7,153.100'Quarterly.| Do Consolidated. 5 ‘ %|103 104 
| 201,500 Mar&Sept} Do 1891 .. . 6 %) ‘la 116 
| g29'900 June&Dec| Do 1891 6 %/113 115 
| 6,000,000 Feb & Aug} Do 5/30,1879-1904 44%/100 161 | 
| 1,250,000 Jan& July} Do 5/30,1881-1906 5 % 101} 102} | 
| 3,500,000 Mar&Se pt Do 10/40 5 %|1038 104 
295, 00) Jan & July Nova Scotia, 1886... 6 %'109 111 
220,000 Jan & Sept/Prince Edward Is- 
land, 10/30 ...... 6 %|106 108 
800,000 May& NoviQuebee (Prov. of) 5 %)102 104 
860,000 May& Nov} Do 5 %/|102 104 
1,250,200 Jan& July|Queensland, 188 2-5 6 %/108 107 
1.608.050 J: an &. July| Do 1891-6 ..... 6 S114 116 
4,902,490 Jan &July! Do 1915-15 4%\91 92 
1,184,800 Jan &July| To 1915, Se rip 4% 40) 413 
| 300,800 Jan&July|S. Austral. 1879-80 6 oe és 
|} 209500 Jan&July; Do 1831-1890...... De cee an 
| 410200 Jan&July; Do 1891-1900...... 6 %/113 117 
778,500 Jan&July) Do 1901-1918...... 6 %/115 120 
240,000 Jan & July} Do 1911-1920...... 5 % | 106 108 
3,441,300 Jan& July} Do 1894-1916......4 %' 95 96 
100,000 May& Nov StraitsSetmnts.Gy. 4$%/|100 101 
102,500 Jan & July'Tasmanian, 1895... 6 %|112 114 
552,800 Jan&July| Do 1893-1901_..... 6 %/112 114 
300,000 Jan &July| Do July, 1901 ... 4 %| 914 92) 
|} 100,000 Mar&Sept Trinidad Debntres. 5%)... ... 
| 850,000 Jan & July Victoria, 1891 ...... 6 %/114 116 
| 7,000,000 Apr & Oct} Do 1883-5 ......... 6% 105 109 
| 2,107,000 Jan & July Do 1894 ............ 5 %| 1064 107} 
| 4,500,000 Jan & July Do 1899-1901 ...... 4%) 96 973 
| 3,000,000 Jan&July) Do 1904...... ; 44% 101 102 
100,000; Apr & Oct Western Australia 45% 99 _101 
DOCKS. 
Autho- Closing 
rised |Shars. Paid. Name. Prices. 
Issue. | 
ee 
£ 
2.385,500/Stock. 100 East and West India... 110 115 
1,421.400/Steck.| 100 (Hall ........................] 95 100 
5,756,697 Steck. 100 London &St Katharine 68 70 
510,000 Stock. 100 (Millwall .................. 87 90 
361,249'Stock. 100 Southampton ............ 85 88 
964,813 Stock. 100 Surrey Commercial ....143 146 


|ArgentineHd.Dis. 6 %| 49 51 


Austrian Sil. Ren. 5 %| 58} 59} 


Do Paper ...... 5 %| 58 59 
Do Gold Rente 4 %| 68} 69 
Dutch Certifictes. 24% od 
@ + “era 4% 
French Rentes ... 3 % 81k 82 
haere ee 5 %|1164 17 
‘|Ttalian, ex. 25f ... 5 %| 79% 793 


In almost all other 


ease, where there are drawings, half-yearly. 











~ AMERICAN STOCKS. 
i ‘ 
Autho- | = a 
. i © osing 
rised | Name. $4 4 
Issue, z Prices, 
Dols. | 
— 350! United States............... 6° %\1881106 7 
A, IONE disinceswecpaes 5 “obs 105 5h 
7 RS MED” \occcadusinaeiey edeh 5 %/1904) ... . 
| 300,000,000, Do Funded ............... 44%| ... 1082 “93 
| 700,000,000! Do dO __.......00...00 4 %|1907)104) 5 
3,203,000 Louisiana, Old ............ menos ‘E-sss) ten 
495,800, Do New .......-+-.:++0-+. 6 %| ... ll 
1,000,000, Do Levee .................. ee dea UE ben: acu 
3,000,000 RUM "sce ctcenateneiial 8 %1875) 42 52 
4,000,000' Do do ................0. 6 %| ... | 42 & 
610,0001 Massachusetts ............ 5 % 1888104 6 
I ria anette 5 % 1894107 9 
SN Shen detctonnietncnnoactnll 5 % 1900107 9 
IER. SIN cl cscasansscseee lanai bdisiad 5 % 1889104 6 
eee 5 %|1891 106 8 
i SC eae ee 5 %'1895 106 8 
Virginia Stock ............ 5 %/| ... | 2 30 
he Ma aide conidia igh ied 6 % | 20 32 
Do Ne Ww 2 unded. tonsil 6 b % 1905, 57 59 
Currency Bonps, &. | | 
1,750,000 Alabama,Gt.South.1 Mt. 6 % % 1908) 96 98 
1,000,000 Albany & Susque. 1 Mt. 7 % 1906108 110 








10,000,000 


78) 000,000 Erie $100 Shares 


~ 
27,237, 


$30,000,000! 


17,500,000| Atlantic & Gt. W. 1 Mt. 
11,500,000 
29,000,000 


Do 2nd Mortgage ...... 
Do 3rd Mortgage ...... 
Do 1 Mt. ‘Trustees’ Cts. 
Do 2nd do 
BD ID Sisikedeninncds 
6,000,000 Atlantic, Miss., & 0. Con. 
Do Committees’ Crts. 

3,500,000 Baltimore & Pot. (Main) 
1,500,000 Do (Tunnel) 
6,500,000 Burlingtn C. 


Rapids, &e. 


y Jersey 


25,000,000, Do Consolidated Mrt.. 
5,550,000 Do Adjustment Bnds. 


2,450,000 Do Income Bonds 


25,885,000 Cen. Pacific of California 


2,000,000 Do (Cal.& Oregon div.) 
Do Land Grant Bnds 
2,500,000 Chic. Burling. & Quincy 
2,000,000 Delaware & Hud. Canal 
2,500,000, Detroit & Milwan. 1 Mt. 
1,000,000, Do 2nd Mortgage 


Do Reconstruc. $6 pd. 
Do do $4 paid ............ 
Do Preference Shares 
Do Reconstruc. $3 pd. 
Do do 32 paid....... 

1,700,000 Galvest. & Harris. 1 Mt. 


csi 


29,000,000 Limois Cen. $100 Shares 


2,000,000 Do Bonds, ist Mort.... 
3,000,000 Lehigh Vall. Con. Mort. 


14,000,000 Miss. Kan. & Texas, 1 Mt. 
30,000,000 New York Central 
89,428,300 
10,950,000 Oregon & Califoria, 1 Mt. 


Do $100 Shares ...... 


Do Franc fort Com. 


63,709,400 Pennsylvania, $50 Shres, 


4,970,000 
3,000,000 


Do ist Morte age .. 
Do Con. Sink. Fd. 


Mt. 


32,684,375 Philadel. & Read. 350 Sh. 


1,000,000 Pittsbg.F.Wayne.& Chic. 
3,000,000, Union Pacific Ld. Grant 
237,000 Union Pacific Rail. 1 Mt. 


£ } SrertmG Bonnps. 
1,800,000) Allegheny Valley guar... 
|Atlan. & G. Wst. Con. Mt. 
1,100,000) Do Leased Lines Trust 


900,000; Do do 1873 ....... 
1,520,000} Do Westrn. Extension 
480,000! Do guar. by Erie Rail. 


800,000) Baltimore and Ohio 


IEE | ODD cana cawsdvunoaceinvcdninell 
SEE TID cnucdenisecrncdaancnateabiie 
1,600,000} Do 1877...............-.+++ 


700,000|Cairo and Vincennes ... 
900,000) Chic.& Alton Stl. Con. Mt. 
500,000)C leveland, Columbia, Xe. 
631,000) Eastern Rail. of Massa. 
1,000,000) Erie Convertible Bonds 
Do Ist Consol. Mort 
Do ex. Recon. Certs... 
800,000 Illinois&St Louis Bridge 
400,000 jo 2nd Mortgage ..... 
1,000,000 i nois Cen. Sink. Fund. 
500,000, Do 
IIIT, I -nipinssdhteaatinrtmansaahahabel 
1,000,000! Le shigh Vall. Con. Mt. A 
500,000; Louisville and Nashville 
700,000 Memyhis & Ohio, Ist Mt. 
800,000 Milwank.&St Paul, 1 Mt. 
800,000, N. York & Canada Rail. 
2,000,000) New York Central 
600,000) N orth. Cen. Rail.Con.Mt. 
569,300 Panama General Mort... 
240,000 Paris and Decatur 


$19,934,760 Pennsylvania Gen. Mrt. 


5,000,000; Do Con. Sink. Fé. Mt. 
400,000 Philadel. & Erie, lst Mt. 
100, 000) TD <5 


$5,000,000 Do General ‘Mortgage 


2,000,000; Phil. & Read.Gen.Cn.Mt. 
2,000,000, Do Improvement Mrt. 
4,000,000) Do General Mortgage 
; Do Scrip for the 6 de- 
ferred 4 coupons ... 
1,300,000 Pittsbrg. & Connellsville 
1,100,000 Sth.&Nth.Alabama, Bas. 
500,000 U.PacificR1,Omaha Bag. 
869; 200 United N. Jersey R.& ©. 
1,133,800, Do ao 


| 
i 


ner MIIIILSH ON osc 


7 
7 


7 
6 9 


% 1902}... ... 
% 1902]... 
1902) 


orto 83! 


35 
|... | 12h 133 
| 5h 6 
% 1905 42 44 
42 44 
% 1911102 104 


6 % 1911 = 102 


14,000,000 Canada Southern, 1 Mt. 3 % 
20,600,000 Central of New 


é 


7 


- 
- @ 
6 % 


. 


6 


6 
5 
7 
7 
8 


7 


6 %| 


6 


7 
79 
6 ‘ 
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at a at ae at ar ae ae 


a Fa 2k ae 


85 

1908 90 92 
53 55 

% 1899 101 103 
%'1903 106 8 
% 1908, 79 81 
1896112 13 
% 1892 101 103 


> % 1890 106 108 


101 103 
107 109 
58 62 
58 62 


30} 313 
%| ... 

|... | 55 
- (/s8s & 
% 1911) 98 100 
9) 9 
% 1898107 9 
% 1923/106 8 
% 1904| 72 74 
%| ... [127% 2h 


%/\1890) ... ... 
aw oe. 2 
103 41} 

%, 1880, 102 104 
©, 1905/2108 110 
.-» | 19$ 20h 

“o = 110 112 
fo |1889| 115 117 
% 1s98/111 13 


% 

Oa) ii 
% 1875 
% 1875 





|,o10 112} 13} 
®j1892| ... . 
% 1902) 56 58 
1903 15 17 
0 1876) 40 45 

.|4 8 

%. 1895 113 115 

% 1902 113 115 

% 1910111 13 

% 1927 973 954 

% \1909' 49 52 

% |1903 110 112 

1914 108 165 

, 1906) 85 87 
“0 1875 — 
% 1920) ... 


% '1908'103 105 
% 1895 114 136 
% 1905 101 103 
|... (105 107 
% |1902'104 106 
%, 1901 109 111 
| 1902 110 il2 
1904 95 97 

oe 1908/15 117 


108 4 
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INSURANCE COMPANIES. MISCELLAN EOUS. 


ee 


Autho-' a 
rised soir Name. 
Issue. dend. 
ambien 

5 % Agra, Limited ...... 
vend 5} % Alliance, Limited .. 
150,000 6} % Anglo-Austrian ...... 











Autho- Lst Ys’ 
rised Divdnd 
Issue. Pr.Shr. 




















Bonps, Loans, anp Trusts. 
% Auckland Harbour Board 
% Bosten 4g 8.) StL Loan, 1899 100 all 


50,000 1 10 6 Alliance Brit.&For. 100 
24,000 0 18 0 Atlas Fireand Life 50 


08 % Angle Californian, 20 


74 % Anglo-Egyptian, L 
sn 7 % Anglo-Foreign, os 
15,000 2% Anglo-Italian, ’66, L. 
30,000 12} % Bank of Australasia 
12,5007 % Bankof B. Columbia 
12,500 7 % SO 
20,000 5 % Bankof British Nth. 

America eae 
100,000 22 % B.ofConstantinople | 
10,000, 5 % |Bank of Egypt ...... 
12 % BankoflIreland . 
50,000, 17} % | Bank aos New South 
WED’ «i i dua cae 
72,500 15 % Bank of N. Zealand 
35,000 7} % Bank of Roumania.. 
25,00010 % Bank of 8. Australia 
20,000 11 % Bank of Victoria ... 
20,000 8 % Cen. of London, L... 
40,000 54 % Chartered of India, 
Austra., & China 
$0,000 3 % ‘Chartered "Merean- 
tile of Ind. L.&C. 
6000010 % (City .............06...... 
20,000 13 % GMM... ccscecese. 
80,000, 7 % |Commercial Bank of 
j Alexandria, L.. 
200,000 10 % ‘Consolidated, Lim... 
20,000 44 % Delhi & London, L. 
50,0007 % English Bank of Rio 


3,000 *1 10 0 Argus Life......... 
50,000 1 0 0 Brt.&For.Marine,L 20 
20,000 0 4 9 Church of England aw) 

5,000 *0 10 0 Clerical,Med.&Gen. 100 
.. (Commercial Union 50 
4,000 *4 0 0 County Fire 
Sans 1 16 0 Crown Life 

5 0 Eagle Life 
14 0 Equity and Law .. 

6 0 English & Scot.Law 
8 0 General Fire & Life 100 
4 0 Globe Marine, Lim 20 
5 0 Guardian F. and L. 100 
... Home & Colonial, L. 
0 O Imperial Fire ...... 
0 O Imperial Life ...... 
53. 7 10 0 Indemnity Marine. 100 
) 14 0 Law Fire 


% City of ae 
% City of Brisbane 
x City of Dunedin, Consolidatd 100 all 
» City of London, lst Pref 
% ‘City of Melbourne, 1907 
% City of ne Sterling ... 


of Ottawa, Sterling .. aa 
redeemable 1893 


% City of Providence = ue Stk.| all 
% omy of Quebec Consolidated. 100 all 


Do Redeemabie 1905........ 
City of Toronto Sterling Deb. 100 all | 
Do Waterwork Debentures 100 
Do Sterling Consol. Deben. 100 all 

tian nee Mort.Loan 100 | all 
tian Goy. 100 | all 
rust, 1 iss. 100 | all 


Do er 3rd issue 
Do 1872, 4th issue 
Do 1873, 5th issue 
seeds aoe Consol... 


8 


9 O Lancashire F.& L. 26 
12 0 Legal and General. 
16 0 Lpool.,Lon.,&Globe 2¢ 
Do (il annuities). 
0 0 London Assurance. 
3 6 Lon.&Lancashire F 2 
1 4 Lon.&Lancashire L 
0 Lon. & Prov. Law L 
Lon. & Prov.Marine 


S aki Ra! 
= 














~ 
> 
bo; ro coo Bes 


= 
er Oe 


] 


BER 
mes 


Rm co 


~ 


Do Gold Cuupen Bonds ... 


Stesitiens. Lisboa 10 Otago Harbour Board 


de Janerio, Lim ¢ 


30,000 8 % English, Scottish, & 
Australian Chr. 

10,000, 73 % |Hong Kong & Shan. 
45,000 6 % Imperial, Limited.. 
500,000 nil. Imperial Ottoman.. 
er D> Wy LR sid aves sinners 

6,000 8 % | Do New ............. ‘ 

95,624 .. Land Mortgage of 
India, Limited.. 

75,00018 % ‘London and County ! 

40,000 6 % Lon. & Hanseatic, L. 2 

30,000 123 % Lon. & Provincial, L. 


Merchants’ Marine 10 
N. Brt.& Mercantile 
Northern F, & L... 
§ Ocean Marine 
0 Pelican Life ......... 
os Phoenix Fire 

0 Provident Life 
; ® Queen Fire & Life.. 


89,22 6 0 Royal eeiuesn.. 
100,000 0 18 0 Royal Insurance .. 
10,000 *3 10 0 Standard Life 
4,800 *10 0 OSun Fire............... 


St Louis City 


@ bo bo 


(Share Investment Trust, Prf.|100 | | all 


th he Ap IS PRENSA GIO INE 


onw cacooocwrce 
SS a 


Spanish Nat. Lands Mort. . 
% ‘Submarine Cables’ Trust 
% Tobacco Loan, 
% |United States 
| Coat, Coprsr, Iron, &e. 
Ebbw Vale Steel and Iron . 
English & Austral. Copper, L 3 | 
\Nantyglo and Blaina Tron- 
works, Preferred, Limited. 100 


AAD, . 


a.by Ital.Gv.) Hoo all 
.|100 | ja 106 106 


60,000 8 % Lon. & R. Plate, L. 25 


530,000 6 % London & San Fran- 
cisco, Limited... 

10,00 7 % |Lond.&S.Western,L. 
10000014 % Lon. & Westminster 
50,000 5 % Lond. Bank of Mex. 
| &8. America, L. 

50,000 8 % |Lon.Char.ofAustral. 

80,0015 % Loadon Joint Stock 

49,950 ... |Mercantile Bank of 

the R. Plate, L.. £ 

15,00010 % Merchant, Limited.. 1 

9015, ... |Metropolitan, A 


eat Oe oo oe ss deccs 
11970... ff 
15,00 8 % Midland, Limited ... 
50,00012 % [National ............... 
— ” > National of Austral. 
National of Lpool, L. 

10000 6 %, Nat.of N.Zealand L, 
2000021 % Nat.Prov.ofEngland 


108,625 21 MP, Es i nasa teint Sate 
45,000 6 % ‘New London & Bra- 


‘Rhymney Iron, Limited 
100,000 0 12 0 Thames& Mersey mS 


0018 0 0 Union Fire & Life.. 
41.200 0 12 6 Union Marine, em 
2 11 0 Universal Life...... 

50,000 e 12 6 Universal MarineL 20 


° Periodi cal cash bonus in addition. 


7 % "Tharsis Guighes and © opper 
| COMMERCIAL, FINANCIAL, | 
| AND INDUSTRIAL. 

% Australian Mortgage, 
and Finanee, Limited . 
& 9% \City Offices, Limited......... 
% \City of Lon. Real Pr ope rty, L. 
Colonial, Lin Lite “dl es 
za Credit, Li mited, A Shares 

3 % |Credit 'Foncier of Manritins,L| 5 

English & Foreign Credit, % 

Fore Street Warehouse, Li 

, Foster, Porter, and Co., Lim. 

» General Credit & Discount, L 

India Rubber, Gutta Percha, 
and Telegraphic Wks., L. 

at. Finan, Society, L. 

9% | Liebig’s Extract of Meat, L.! : 

London Finan. Association,L 5 

Mauritius Ls and, &c., Limited, 


* 


to 
a DO 
ero 








rl | 


Paid. 


© 








| 


20 Bahia, Limited 
5 Bombay, Limited 

Bs tae + 
2097001 Stk.100 Brentford, Consolidated|145 155° 
50,0001 Stk..100 Commercial .. 
| 20 Continental Union, Lim. oH, 


i ccticadiaaia 180 85 


* 


National L Discount, Limited..| 


re zilian, Limited.. 2 
59,325, 33 9% North-Eastern,Lim. 20 


50,000 7 % North-Western 
60,000 5 % Oriental Bnk. Corp. 2 


2 | 20 Do 7 % Preference ... 
6 10 | 10 ie ree Limited 
Do New eee cata aa 


New Zealand Loan, &c., L....| 4 
New Zealand Trust & Loan,L) 7 
Do Preference 2 


a® ae a& a& 


20,00015 % Provincil. of Ireland 100 2 


400015 % Do New 


nense % 'Telegraphie Cone trne., é &e. L. 
Gas Light « Coke A, Ord. 177 oy Trust & Agency of Austral. L 


4004 bao atk! 1100 
Do 5 % Pref. A, 4th iss.| 163 





oe 


12,50010 % Queensland Nat. L. 10 


34,000 12 % Standard of British 


50,000! 10 | 10 
100,000! Stk.'100 


% ‘Trust & Loan Co. of Canada,L) : 
% | United Discount C orp, Lim..| 


ee ae 


Do 5 % Pref. A, 5th iss. 
Do B, 4 % maximum...| 


South Africa, L. 100 


60,000'16 % Union of Australia. 
90,000 133 % Union of London .. 


TELEGRAPHS. 


200,0001 Stk. 100 
300,0001 Stk. 100 
165,000. Stk. 100 


60,0001 Stk. 100 
300,001 Stk. 100 


153 % | scsateeaSion Agricu!tural 
2 p.s.|British American Land 
4} p.s.|Canada Company ...............| 
... |Hudson’s Bay ..... 
10 %/\Land Securities, Limited .. 
Natal Land & Colon. Co. Lim. 
Nth. British Australasian, L.* 


Do C, 10% Preferential |206 211 





es 


antes on sato 


Do H, ? e maximum . 
Hong Kong and China... 





Autho. 


rised Share Paid. Name. 
Isgue, 

2,912,660] Stock. Stock. “100° 
203, 8701 Stock. 100 


2, — Stock. 100 Do Deferred 


% 

y 

“~ 
oe 


2,800,000L Stk. 100 
36,5001 Stk. 100 
150,000 oat a 100 


% Otago & Southland Invest. L. 
*% Peel River Land & Min. Lim.'* 
% Scottish Austral. Invest. L 
% ‘South Australian Land 

Van Dieman’s Land ... 
%|Amason Steam Navigation,L - 
% | British Ship Owners 5 
% General Steam Navigation 


Imperial Continental ... {16 


~ 
bo Or bo 


— 


Do Ist Preference 





“Stk. 100 180 190 
1 





Anglo-American, L... 
Do Preferred......... ees 33 14, @001! Stk. 00 


360, 0001 Stk. 80 


Do capitalised 


Rio de Janeiro, Limited.| 2: 23 


10 10 Brazil. Submarine, L. 


16,000 10 10 Cuba, Limited 


37,500) 20 , 20 Merchant Shipping, Limited ‘ 


2h % National Steam Ship, Lim 


6,000 10 10 Dol0 % Preference 


13,000 10 9 


500,001 Stk. 100 South Metropolitan 


54 % Peninsular & Oriental Steam) 5 
Surrey Consumers 


Direct Spanish, Lim.. o% %, Royal Mail Steam 


6,000 10 10 Dol0 % Preference 


65,000 20 20 


x Union Steam Ship, Limited. 


Direct U.S. Cable, L., i 1 
shee 10 10 Eastern, Limited 7 7 
100 | 100) Do6 % Debentures 105 108 


200,0001 100 100 Do 5 % 
199.750 ; 

’ 10 
320, 10 


= % Assam . 
1} % British Indian, Limited . 
%, Darjeeling, Limited . 
8 %/{Lebong, Limited ... 
|Upper Assam, Limitea......... 
lo-Argentine, Limited .. 


INDIAN RAILWAY DEBENTURES. 














% Preference.) 113 12 
rn Extension, L.! 


000 100 100 Do6 % De bentu: 
sbentures 108 111 
an 10 10 German Union Tel....| 
iston 10 | 10 Globe Tel. & Trust, L.| 45 
10 10| Do6 % Preference, 105 14 


125,000 10 
17,000 25 - Great Northern 


8} ‘% Edinburgh Street 
.. |London, Limited 
74 % North Metropolitan 

Crystal Palace, A 





DEBENTURE Bonps. 


é Indo-European, Lim., 21 
12000 10 = 10 Mediterranean Ex, L.| 2 F 


9.000 a _ mS. Png Preference. 
f i 
280,000 Stock 100 Subi 8, aioe 
Cee Bg ae eee 


Do Preference. 
6 | Do Debentures ..........---- 
510/10 Italian Lrrigation, 

14 % Lion Brewery, Limited 

Do Perpetual Preferen 

124 % London General Omnibus, 


52,650 Eastern Benga 
sonaeD Oude and eetiikund, Limited.. 


aeneege 
PRR oH oF a 


38,732 Ww. India & Panama,L. 
a > = Do 6 % First ene] 


200,0007 = 100 | 
' 160 | 


es 
Pa lee 





National Safe Deposit, Lim..! 

Native Guano, Limited 

—_ Sombrero Phosphate, = 
Phosphate (ruano, al 

Rio de Janeiro City apron 45 

shares... 


DERENTURE Srocks. 

411,308 Eastern Bengal, guara 

1,500,000 East Indian, ae 
88 2,701,450/\Great Indian Peninsula 
118 133 384,700\Oude and Rohilkund 


| West. & Brazilian, 
Do 6% Deben. A .. 
Do do B 


Je sone ea 
1,500, 1,000 of U.S.7 
1,090,0001!"160° “100 | Do % ater eek 





425,000|South Indian 


836 








[ConTINUED FROM PaGE 833.] 


Manchester and Salford Bank.—An interim dividend has been 
declared for the half-year at the rate of 10 per cent. per annum. 


Midland Banking Company. — The annual report to June 30 
refers to serious losses which are stated to have been incurred by 
the late managers. The assets include 113,934l, headed “closed 
accounts,” and 40,0001 has been written off reserve. The liabili- 
ties on deposits, &c., are 1,317,9171, while advances, bills discounted, 
&c., stand at 1,240,3121, and cash in hand and at call at 175,4581, or 
120,0001 less than at this time last year, It is, however, proposed 
to pay a dividend of 7 per cent., of which 12,0001 has been already 
distributed, leaving a further 9,0001 to be now paid. A call is at 
the same time proposed. 

National Bank of Liverpool.—The directors have declared an 

oe dividend at the rate of 5 per cent. per annum. 


Swansea Bank.— An interim dividend for the half-year is 

declared, at the rate of 6 per cent. per annum, free of income tax. 
ASSURANCE COMPANIES. 

| Archangel Marine Insurance.— The directors have declared a 
| dividend at the rate of 5 per cent. per annum. 
Royal Insurance-—The company recommend a dividend of 6s 
and a bonus of 8s, making, with the interim payment, 20s for 
| the year. The sum carried forward is 69,7071. 
| MISCELLANEOUS COMPANIES. 



























Avonside Engine, Limited.—The liquidators have made a call of 
1l per share—payable 10s on the 6th August, and 10s on the 9th 
September. 
| British and Australasian Trust and Loan.—The directors declare 
_an interim dividend of 1s 3d per share. 


English and French Co-operative Markets and Shops of Commerce, 
| Limited.—Capital, 200,0001 in 800,000 shares of 5s each. It is 
proposed to supply “every produce,” for which purpose it is 
\jntended to open two central markets. 
| Foster, Porter, and Co.—The net profit for the six months is 
| 6,4461, which with 13,0201 brought forward, makes 19,4661 avail- 
| able for dividend, which is proposed at the rate of 7} per cent. per 
annum, free of income tax. This will absorb 7,875l,and leave 
| 11,5911 to be carried forward. 
| General Credit and Discouwnt.—At a meeting, the resolution 
/passed on June 26, which empowers the company to reduce its 
capital in any manner authorised by the Companies’ Acts of 1867 
,and 1877, was confirmed. 

Glasgow Tramway and Omnibus.—The directors recommend a 
div idend equal to 5} per cent. on the half-year’s working. 

John Crossley and Sons.—An interim dividend of 4s per share 

_ has been declared. 
| London and St Katherine Docks.—A dividend is recommended 
|at the rate of 3 per cent. per annum, free of income tax. Carrying 
| to the reserve fund, 1,652. 
Municipal Permanent Investment Building.—The share capital 
/has been increased by 38,5881, and the deposits by 12,3171. The 
| present value of the mortgage investments, it is stated, is increased 
_by 47,4531, and it is proposed to place 1,5001 to reserve. The usual 
‘dividend at the rate of 5 per cent. per annum has been paid. 

North Metropolitan Tramways.—The directors recommend a 
| dividend at the rate of 5 per cent. per annum, and carry forward 
about 6001, after allowing 7,0001 for loss and depreciation of 

horses. 

Peel River Land and Mineral.—An interim dividend is recom- 
| mended of 1 per cent. 
| Queensland Investment and Land Mortgage.—An interim divi- 
| dend at the rate of 6 per cent. per annum is notified. 
| Railway Debenture Trust.—The directors have declared the usual 
interim dividend of 6 per cent. for the half-year ended 15th inst. 
|. Railway Share Trrust.—The directors have declared the usual 
interim dividend of 5 per cent. on the “ A” shares for the half-year 
ended 15th inst. 

Scottish American Mortgage.—A further dividend is recommended 
at the rate of 10 per cent. per annum, making, with the 11} per 
cent. for the year ended May 31. 

Skerne Ironworks, Limited.—A report has been issued by the 
committee of investigation which states that, instead of 200,0001, 
Messrs Pease, Hutchinson, and Co., received 142,0001 for the 
property, the difference, 58,0001, being absorbed by the promoters. 
It is proposed to provide funds to settle with the creditors, and to 
hold the works over for realisation in better times. 

Toronto City Consolidated 5 per Cent. Debentures.—Messrs Mor- 
ton, Rose, and Co. will receive applications at par for 132,1001. 
The proceeds are to be applied to the repayment of outstanding 
debentures and in other disbursements authorised. 

Tramways Company of France.—An interim dividend at the 
rate of 5 per cent. per annum is notified. 

United Discount.— The accounts show that after making 
‘allowance for rebate a balance remains sufficient to pay a 
| dividend at the rate of 5 per cent. per annum. It is stated that 
| the investments have been valued at the market price on the 30th 
| ultimo, and the balance of depreciation written off. A surplus of 
| 1,5261 is carried forward. The indebtedness on deposits, loans, &c., 
| is 3,705,796l, and on the other side of the account bills discounted, 
&e., figure for 3,533,3061, cash at bankers, 54,2791, and stocks, 
| 4612271. 
| Waterloo Mills, Cake, and Warehousing, Limited, — Capital, 
100,000! in 101 shares. It is proposed to purchase for 55,0001 the 
business, mills, &c., of Messrs Ayres, Chambers, and Ayre, 
Kingston-upon-Hull. 
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Che Commercial Times. 


POST OFFICE ANNOUNCEMENT. 

By the 40th section of the “ Parliamentary and Municipal Re. 
gistration Act, 1878,” 41 and 42 Vict., cap. 26, it is enacted “tha 
the provisions of section 101 of the Parliamentary Electors’ Re. 
gistration Act, 1843, 6 Vict., cap. 18, as to the service of notices 
shall apply to the service of notices under the former Act.” The 
notices, therefore, under the Act of 1878, which may be brought 
to any Money Order Office in England for transmission through 
the post, will be dealt with in the same way as that in which 
notices under the Act of 1843 have hitherto been dealt with. 





MAILS ARRIVED. 
LATEST DATES. 

On July 14, from West Inpres, per Medway—Antigua, June 26; Barbadoes, 30; 
Colon, 22 ; Costa Rica, 11 ; Cayenne, 10; Cuidad Bolivar, 16 ; Curacoa, 21; Deme. 
rara, 25; Dominica, 27; Grenada, 27; Grey Town, 16; Guadaloupe, Basse Terre, 
27, Point a Pitre, 26; Honduras, 16; Jacmel, 25 ; Jamaica, 25; Martinique, 28; 


Montserrat, 25; Nevis, 25; Panama, 21; San Salvador, 8; Callao, 12; 
aaneee 6; Lima, 12; Piura, 13; Paita, 14; Valparaiso, May 31 ; Paramaribo, 
une ; 


) orto Plata, 22; Porto Rico, Mayaguez, 24; Porto Rico, San Juan, 26; 
St Kitts, 26; St Lucia, 29; St Thomas, 28 ; St Vincent, 28; Savanilla, 18 ; Tobago, 
. 26 oo 24; _— 27; Turk’s Island, 17. 
n y 14, from West Arrica, per Volta—Lagos, June 12; Accra, 16; Ca 
Coast Castle, 16; Cape Palmas, 20; Sierra Leone, 24. - “ 

On July 14, from Cawnapa, r Moravian — Chicago, July 2; Detroit, 4; 
Hamilton, 4; Kingston, 4; Montreal, 4; Quebec, 5; Toronto, 4; Ottawa, 4; 
Fredericton, N.B., 4; St John, N.B.,4; Halifax, 4; Prince Edward Island, 3; 
St Pierre et my mn June 28. 

On July 14, from SourH Arrica, per Durban—D’Urban, June 17 ; Pietermaritz- 
burg, 16; Cape Town, 24; Funchal, July 9; Inhambane, June 6; Mozambique, 
3; Lorenzo Marquesas, 7. 

On July 15, from Norra America, per Germanic—New York, July 5; Boston, 
4; Philadelphia, 4; San Francisco, June 28; Chicago, July 3. 

On July 15, from BraziL, per Guadiana—Rio de Janeiro, June 24; Bahia, 27; 
een 29; Rio Grande do Sul, 17; Alagoas, 28; Cape de Verds, July, 5; 

isbon, 12. 
On July 16, from Unitep States, per Marathon—Boston, July 5. 





CORN IMPORTED AND EXPORTED. 

An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
and Foreign Corn and Meal, of the same kinds, Exported from the United King- 
dom, in the week ended July 12, 1879 :— 





QuanTITIES IMPORTED INTO— FROM THE 


| QUANTITIES ExPORTED 
| 
Unitep Kinepom. 


| | The \Colonial{ Total 
| Engind. Scotind. Ireland. United | British. and Ex. 











|Kingdm | Foreign) ported. 

ewts. | cwts. | cwts. | cwts. | cwts. | cwts. | cwts, 

sre 968,839 90,971 78,198 1,138,008) 7,265) 9,097} 16,362 

SI» sitcnnesbescneneel 122,708 19465 ... | 142,173 467; 18} 485 

ED cabivhistoncabennanandl 298,834 23,374 | 322,208 2,025) 828, 288 

a hal “ i 232). 238 

ON cities 15,730 2,071) | 17,803 159] 3,022) 381 

SS eee 29,793, 153, . | 29,046 a) a 524 54 

Indian corn ... 845,527, 84,129, 367,097,1,296,753 | 7,924) 79% 
Buckwheat 1559)... ak 1,559 ints ot 


Bere or Bigg ..... ie pa = | 


Total of Corn (ex-) ',. ' 
clusive of malt).. § 2,282,990, — ERD Ade 


10,148) 21,413) 31,561 




















—_—_—— 


| 
Wheatmeal or Flour} 





135,722 Za 2,625, 190,781) 2,615) 2,229) 48M 
5385. | oe i a sad eo "1 
288 eK matt 288) site 9 aie 
; nee | ost sa ove 
si. 5 hae aac ae ae 
Indian Corn meal ...| 118, ae 118, ‘a sie 
Buckwheat meal ...| 16, ae aie al ei 
a EE | } ED 
Total of meal ...| 141,529 52,434, 2,625, 196,588, 2739, 2,229) 4,968 
Total of Corn and) | | | 
eee, 12,424,519) 272,597) 447,920 5,145,036 12,887} 23,642) 36,529 
of malt)............ 
Malt (entered by?| 9° ars. ars. qrs. qrs. | rs. qrs. 
the quarter) aes 5 eee ooo | 1,751) eee 1,751 

















COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended July 12, 1879, and for the corresponding week in each of the 
years from 1878 to 1875 :— 


Quantity Soup. AVERAGE PRICES. 


Wheat Barley. Oats. eat. | Barley. | Oats. 

qrs bsh! qrs bsh| qrs bsh| 5 d s a s d 
Eee 27,727 3 | 308 0 1479 6 438 4 24 (0 21 0 
ED apinieesd 15,661 3 6418 4 918 7 44 8 39 10 26 4 
pee 16,785 2 lll 7 1021 1] 62 3 34 7 28 10 
21,566 7 182 6 487 1 48 5 32 3 30 1 
ED secu 30,542 3 82 2 550 46 0 33 11 30 4 


3 

AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the weed 
of British Corn (Imperial measure), as received from the Inspectors and of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended July 12, 1879 :— 


Quantities Sold. | Average Price. 
qrs_ bsh a 66 
I pith is scsgntcsinnmbpleeniowniainabe Se tienes 43 4 
ID ctcsdesmenccinegaecinsioneedieastintenepil oe 24 0 
DD si pitcvanhvcenDauihinlbesiscueubeimcvabit RD . shecsernnges 21 uv 





THE COTTON TRADE. 


LIVERPOOL.—Jcty 17. 
Cotton has been in moderate demand throughout the week, and, 
with continued desire to sell, prices have declined, and quotations 
generally are reduced. Sea Island continues in moderate request, 




















July 19, 1879. ] 


without change in quotations. American has been in limited 
demand, and, holders being free sellers, prices have been irregular, 
‘and quotations are reduced jod per lb. In Brazilian there has 
been a restricted business, generally at id per lb decline. Egyp- 
tian has been in fair demand, but continues to be freely offered at 
| previoas quotations. West Indian is in little request, and quota- 
‘tions continue almost nominal. Rough Peruvian is neglected, and 
quotations are reduced $d per Ib. Smooth is unchanged in value. 
For East Indian the demand continues moderate, and quotations 
‘are generally reduced y'sd per Ib. 
« Futures.”—The market during the past week has generally 
been dull, but several slight fluctuations have taken place ; the 


final rates are in nearly all positions the same as last Thursday’s | 


circular quotations. The latest transactions are—Delivery : 
Anierican, any port, l.m.c., July-August, 63d; August-September, 
623d; September-October, 613d; October, 623d; October-Novem- 
ber, 6;44; November-December, 6§d per lb. 

The sales of the week amount to 37,130 bales of which 950 
are on speculation, and 3,780 declared for export ; the forwarded 
is 2,890 bales, of which 2,300 are American, 320 Egyptian, and 
270 bales Surat, which make the takings of the trade 35,290 bales. 

Juty 18.—The sales to-day will probably amount to about 6,000 
bales, the market without change. 

PRICES CURRENT. 


























| a4 
| on. F |, Same Period 1878. 
Descriptions. Ord. | Mid. | Fair. Fair. Good. Fine. || 
| ae | Mid. | Fair. | Good. 
[Per, lb per lb|per _ Ib - Ibiper Ib per lb per lb per Ib 
| | | d da 
NS nee 174 18} 193 | 22 | 2% 28 164 7% | 20 
Florida ditto............ 154 | 17 | 18 18}, 193} 20 |} 144] 15 | 163 
SE acticdamabtei ih RE ey ck ceed ee Boag | ot sai eat 
sn rcmiiah oe 62; Gi ... jot a en. , one dl oie 
BI accede OE ee Ee te ce ET ee 
BIN ce atest eR ass Ba ne ae AE knee 8 ie 
Prenniease, Se. aula of | a 7 ear Ok es eee Pee 
Ceara. Araca » &C. | 7 eee | ooo | 6) ooo 
| Paraiba ...... ti iat ae ee el ane 
HR a iesneninereneen PS ca a ONS aes El dae BY sre 
| Bahia, Aracaju, &.... bh ict dm. 1 
Sn essaee 7 7% 73 ae a pp es 
Maranham ........... | | Al 7] Sl | 7 
tian,Gallini ...... -- | OF} 105 114 | 133 din | 93} 103 
itto Brown......... 44} 3b); 8 | & 9} 10 6}; &| §& 
q Ditto White... |e | TR) TR) TE] Bh] | mh st 
| Smyrna, Greek, &c.... 7 led 2 tae SE ce ob one: 7D. OE (ce 
| Tahiti Gon Island ... 14 | 144 | 154 | 16 a 12 | 123 
est Indian ............ | 6 7 8 ! $ 
, “ee a * ves | a st 51 a 
| La Guagran | Sel 5 Bt 6 5k CG 
avian— rs a | 8 
Peruvian ug } 4) 7 6} 7 8 
penn Oe age 6 6 | 6 os oe 7} 5} 63; 7 
simciietatiiind fe ae a one 5} 63 
Surat—Hi hat .. | S| ; | : 
Ginned ome. sf si Sh er} on sf 
M. Ginned Broach. 5% 6%) 6} | ~~ | St! 6% 
Dhollerah ............ St; 33] St! 5S) SHI 4%) St! 58 
Veund ee] S| st} S| ge a1 $1 ge 
Comptah a we | ae | SRL BR) BF | | 48) 5% 
oo it a 3 sa 
aia “| 4f| 3 a 
Rangoon.................. . | 4) 5} 48 5 
Madras—Tinnevelly.. ... ve | hy 5 ny | ” 
Weters... .. |... | Bh! SBI 
Imports, Exports, nen &C. 
8. 1879. 
Im bales. halen. 
ports from Jan. 1 to July 17...........ccc000 OS en 1,835,828 
: Stem Jan. 1 to July Fi kin Pisiiescson ae 154, 
tock, July 17 ec ececesues “Paice 700,280 ............ 564,77 
Consumption from Jan. 1 to July 17 ......... SIND cceceavéess 1,445,440 
A oe a te oe with th date last f.........bales 205,140 
com wi e same OO Bec cicenss es 205, 
} decrease of quantity aes consumption of ......... 7 sik iiiethanevacikated 133,450 
eerease of actual exports Of .............cc.ce-ceceecee 4,780 
A decrease of stock of ............... ---- 148,490 


Ia speculation there is an increase of 4,860 bales. The imports 
- week have amounted to 16,272 bales, and the quantity of 
merican cotton reported at sea for Great Britain (including cable 
advices to date) is 37,000 bales, against 45,000 bales at the 


correspondin riod last ‘ 
4,801 bales t 5 — year. The actual exports have been 





LONDON.—Juty 17. 


Annexed is a portion of the circular issued this week by the 
ndon Cotton Brokers’ Association :— wipe ; 


—_________—_—~ PRESENT QUOTATIONS. 











| 3 ; y 
Descriptions, Ord. | Mid.| , Fair | Good to [Prices ofFair 
_ to Mid. | Fair. | ‘S004 "Fine. | fg7a| 1877 
Ib per Ib b | per lb (per Ibiper Ib 
Surat—Hi hau aia a wn aie ers me 
Ba cuingunghant nn] Oe base | S$, @ Sis 6} @.. | 5%} 5 
ene’ DP sihiecivl vee | oe | Soe SH] 6k... | .. | St 
Desnne-sinned Broach......| -.. we | oo | Sie Oo, Gf ... | SR | Sk 
MOT neers |ai 3 | “Se! Sh Sul Se. | Sb | Se 
SemrAW URE sc ncnen | gh : | 5b] 5 5h) St... | St | 58 
aoampean rn Bt 4) St Sel Sr | sal 
Wine Tinnevelly |. 4 a st Sik. 5} ‘6 | St | St 
Norte ee eeteseneeeneneel ee 4} i § 5§ eee 5} 5s 
Coconada ne :| Ble 5 al ale 
6 re = | Oe ae lS | 
peee eo 1 st a 4 
Beatle Be ncee| oa = ae 7 7h 
afro | BS a! a al Bia 
tan and Fiji... a 
Anstral eteceveal ‘se em 8 6 
Tahiti 2 Kinds siehetriateidebstale fee 10 | 16 Py 26 7 30 Ry 13 
widtiienpeadiien hc 8i/0\|2 46/6 6 | i 
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week ; quotations for spot cotton are reduced yd to $d. whilst 
arrivals and American futures show a decline of about 4d per lb. 


Sales to arrive and for forward delivery about 9,000 bales. To 
arrive—Tinnevelly, at jd to 53d, May-August, Cape and canal, 
for good fair. Coconada, at 5;;d, April-May, Cape, for fair red | 
Bengal, at 43d to 44d, June-August, Cape and canal, for good 
f.gf.c., 5d to 5ysd, for fine g.c. Forward delivery—American, | 
632d to 633d, October-November, 6}4d to 623d, July-October, for 
middling l.m.c. 


a 
837 | 
There has been a dull and irregular market throughout the | 

























































































\ 
Imports AnD Detiverres from January 1 to July 17, with i 
Stocks at July 17. i 
so | ee 
Surat . Bengal | i 
| and | Madras. valley, | & Ran- | ener | Total. 
Scinde. | goon. j 
| bales. | bales. | bales. | bales. | bales. | bales 
1879; 8592 | 19,507 | 27,476 | 75,224) 2,067 132.566 | 
RII scecacicdacauriics 41878} 7,253 | 12307} 8635 | 2260] 2533 32,988 
I (1877|_ 14,874 | 30,679 | 9,743 | 46,182 | 4312 | 105,590 
. § 1879} 3,290 | 30,090 | 37,525 | 58,330 2.605 | 136.840 | 
Delivered to July 15 ...~ 1878} 5,441 15,244 | 7,673) 5,785 2,685 | 36,828 
(1877) 12,805 | 45,268 | 18,864 | 28,236 | 4,349 | 100,522 | 
(187 2,608 | 7,578 | 10,198 | 22,555 | 985 | 13,924 | 
Stock, July 17 ............ <1878} 2,786 | 2353) 2515| 2586 | 1547 | iL737 | 
ce “"" (usz77|_ 2201 | 11/394 | 4/844 | 18525 | Va6t | 37,055 | 
__Corron known to be ArLoat to Evrope by latest Mail date. | 
| Coast | 
Liver. | Foreign Total, | Total, | 
London. | for | ’ | 
| Orders. | Ports. | 1879. 1878. 
From— bales. bales bales. | bales. | bales. | bales. 
EL RE IE 72,877 2,500 | 80,687 156,064 195,721 | 
OS 2,474 | | $3,802 | | 6,276 | 1,530 | 
Madras and Coconada ......... ga t(t{t- we §6«6|: «C6986 1 11,2995 5,421 
Ceylon and Tuticorin ............ | RS ines .. | 1,075) 9,080! 6,565 
Re huicsindiaskelastinuiebadstdiied | 28,741 4,470 | 16,601 | 7,075 56,887 | 
I ioiscacidcnttuiripictisanh une ai 3,630; .. 3,680 2,563 | 
i ieicihidestnetsoambienrdnaienick a ceil a i 390 | 
— i 
IN cain cviiasncoatingeipesemntiamnaia | 47,541 | 86,977 | 22,903 91,761 | 243,182 
iE hicompsctinpsdceaabainatenaial 14,206 | 97,373 | 1,670 | 98,941 | 212,190 | 
. a i 
New Orueans.—The anzexed is from Messrs Neill Brothers 
and Co.’s Cotton Circular cabled July 17 :— 
Last Week. This Week. 1878-9. 1877-3. 
bales. bales. bales. bales. | 
Rxextpts, 7 days—At Gulf ports 1,600 . 600 RIP: ns 1,000 
Atlantic ports.........c..0ccccse« 1,500 . 1,600 2,400 ... 2,100 | 
ie os ts 2,100 ... 2,200 4,300 4,000 | | 
Total since Sept. 1—Gulf ports w+ eee 2,100,900... 2,225,300... 2,027,700 | 
Atlantic ports..............-.00.00 on .» 2,325,900 ... 1,989,900 ... 1,892,100 | | 
eet ei ia 4,426,900 ... 4,215,200 ... 3,929,800 | | 
Received subsequently at ports... 41,800 16,000 
PD WIE, cseccsntnonconanenwecceveneie Ja sei 4,000 3,000 
re ee . 4,311,000 ... 4,485,000 | 
Exports, 7 days—To G. Britain.. 4,500 13,000 .. 4,000 8,000 | | 
SN iakiaivdcctscccttasvotidenes 3,000 6,000... 1,000 3,00 | | 
SEE cicposestadinndnamiaciensiiideds 7,500 19,000 5,000 11,000 
Total since Sept. 1......... ... 3,376,000 ... 3,293,000 ... 2,963,000 
Furvre Detiverr at New Yore—MIDDLING. ; i 
July. Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. 1 
c c c c c c e € ¢ ; 
ie 11... 12... 12... 1} ... 0B... 10}... 10H... UM ... Wd | 
Previous week ...... 12:4... 123 ... 124%... 11§.... IL... 108... LL... UG it 
Same time 1878...... 11... Uy... Ug... Wy... We .. M U&... ME. US| 
Prices—MIDDLING. | | 
To-day. Previous week. 
c c 
IIR 2350 conde sactgcnooviantowacnnebasinibie cant 11g 
No date ins ciceuapicemiadpcbendeceaiunndaetie Ll} woricones | SE 
I caiecacncnnitisaiienincdvtvinarweavengeessnuistascbons BE” y niscidudinele lly | 
iis essuhchcsmaminnetincgunninaretiiah vent 112. “< Ly 
BR ITE oitinlislesdsntapiirebacconctnap tatentassoncctensbohe 23 ace 24 1} 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous ; | 
———To-day——.,_ Thursday. -—Freight—~ || 
Low mid. Mid Mid. Sail. Steamer. || 
a d d d d i 
New Orleans............ == a 7 - hom. -°@ 
Galveston .... of WE (elon Wis ican se el Sases nom. 
Savannah . a MEE ekeewe GRP A ieints Gi ...... 3 nom. 1} 
Charleston............... | aiees esas 65 3 nom. i] 
New York (steamer).. 63 ...... Oa eas 7 aes : | 
MANcHESTER, July 17.—No alteration has taken place in the con- | 
dition of this market. In export yarns sales have mainly been con- 
fined to China and Japan, and with the exception of mock water 
twist spinners have been somewhat easier to deal with than they 
were a week since. Manufacturers have bought little, - few |] 
Goods gene-| 


orders given out being quite of a retail character. 
rally have been in poor uest. The inclement weather is| 
materially affecting the home trade, and purchases for that | 
department have recently fallen off considerably. Some business | 
is reported in 39-in. shirtings for China, but other Eastern fabrics | 
have only been moveable at figures too low for makers to enter- | 
tain. In domestics, T-cloths, longcloths, and Mexicans, the ats in| 
has been of the most meagre description. Printers have sola i) 
small lots, but buyers have been unable to obtain any concession. 
As a natural result of the combined depression, and bo eae 
loss which present prices entail, the curtailment of p a oti 
rapidly extending in all directions, both spinning Sm a 
mills being either put on short time or ¢ altogether. 
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CoMPARATIVE STATEMENT OF THE CoTTON TRADE. 





Corresponding week in 





| Raw Corton. 
' 





July 17, a 
| 1879, | 1878, 1877.) 1876., 1875.| 1874. 
sd@isdsdisdsd s a 
Upland, middling........................per Ib) © 63/906% 06%)0 6/0 7 a 
es, OI: vc nntcenswrvantaninapesapesstehe Ss @6%4 0640 7/0 7h ... 
OE TE citrncnnevbenininiannnedininns 07 \|0 6 O 63,063 0 72,0 8 
| ‘Ditto, good fair ...................| © 72/0 GF 0 O65 0 SHO Bf 
| No. 40 Mule-twist, fair, 2nd quality ......; 0 93/010 © 10) 6103 0113,1 03 
| No. 30 Water-twist, ditto .| © 9 | O 9F O 105) O10} O 114) 1 OF 
| 26-in, 66 reed, Printer, 29 yds,4Ibs2ozs.| 3103/4 6 5 0/4 14 410315 4 
| 27-in, 72 reed, _ ditto, 5ibs2oz.) 4 4 |5 0 5 7} 410) 6 16 4 
39-in, 60 reed, Gold End Shirtings, 374) ' 
} yards, 8 Ibs 4 ozs Soanieaeiesinal PTs 8 0 8 617 9'9 3/9 103 
} 40.in, 66 reed, ditto, ditto, 8 Ibs 12 ozs a 22 9 0 9 6/8 7310 3 {10 103 
| 40-in, 72 reed, ditto, ditto, 9Ibs 5oz8...| 9 6 10 0 10 6/10 O 11 6 12 0 
| 39-in, 44 reed, Red End Long Cloth, 36) { 
TEE, DE rcrccseonnssaneummed © @ te OIF C1ORERS HS 6 





IRON AND COAL TRADES. 


In the Cleveland district the tendency of prices is still adverse 
|to makers of pig iron. No. 1 is quoted at 36s; No.3 at 32s 6d; 
land No. 4 forge at 31s 6d. The rumours of heavy failures in the 
| district have causel much disquiet, although discredited in many 
| quarters. The deliveries of pig iron, whether for shipment or by 
‘rail to inland railway centres, have not been equal to the ave- 
|rage. Deliveries for Scotland again show a reduction of about 
| 2,000 tons on the average. The shipments to foreign ports last 

week were a slight improvement upon those of the previous week. 
| The foundries are moderately engaged on pipes and railway chairs. 
Producers of ordinary bars find employment, and quote 41 15s to 
4l 17s 6d. Plate makers are doing less, and shipbuilding iron 
generally is less in demand. Plates are unchanged in price. 

Throughout South Yorkshire, the iron trade shows a tendency 
to increased depression, and prices for common bars are lower. 
The Sheffield industries are very slack. 

The production of iron in South Wales is restricted, but Bes- 
semer rails sell steadily at the very low prices current. 

In the Tyne the demand for coals is falling off, and the coke 
trade is very quiet. In South Wales, house coal is in small 
request, but steam coal sells in moderate quantities. The London 

ca market was without noticeable feature, until yesterday, when 
house coals fell 6d per ton. 














| THE WOOL TRADE. 


The home wool trade keeps as flat as ever with hardly a transac- 
tion passing in London. At the fairs now being held the quantity 
offered is small, but prices are still giving way a little. 

Colonial wools are dull for the time in sympathy with English, 
| but it is expected that foreign competition will be as brisk at the 
| coming sales as it was recently. 

At Liverpool there has been but little inquiry for foreign wools, 
and at the auction on the 16th inst., out of 6,815 bales offered, only 
1,464 bales changed hands. The prices actually paid showed no 
quotable alteration, but with easy rates for domestic sorts, buyers 
are very indifferent about operating. Alpaca continues to command 
attention, and sales of about 1,200 bales this week may be said to 
establish an advance of quite $d per lb. 

The small amount of business doing in the Bradford wool mar- 
| ket does not supply sufficient data upon which to form an opinion 
|as to whether prices are lower or not. No doubt, wherever there 
| is pressure to sell, less money than the current rates must be taken. 

Some staplers‘report a little more inquiry, but it is not of a 
valuable kind, being mostly traceable to a desire to ascertain when 
the bottom is likely to be reached. A fair quantity of alpaca has 
changed hands. The price is 1s 3}d per 1b, which indicates a 
| decidedly hardening tendency. There is still an absence of any 
|improvement in the demand for yarns, and the new business 
| which merchants have to offer is not of a very satisfactory nature. 

In single weft and twofold yarns the purchases continue small. 
| For some sorts of fancy yarns buyers have had a few unimportant 
purchases to make, and though they have endeavoured to place 
orders at reduced limits spinners have not evinced an increased 
willingness to meet them. In the home trade spinners of fine soft 
yarns keep well engaged, though there is not much new business 
done. As regards pieces there has of late been more business done 
for the East, but now there is again a falling off. In the demand 
for France and other continental markets there is no alteration to 
record. Manufacturers of special fabrics are kept fairly employed, 
| but for ordinary Bradford goods business is unremunerative. 

















THE CORN TRADE. 


Marx Lang, Frrpay Eventna. 
The weather until the last two days has continued unpropitious, 
with alow temperature and frequent heavy rains, and the crops in 
|thi country have not made much progress. The wheats are 
coming but slowly into ear, and at this late period the protracted 
event of sunshine has caused increasing apprehension from day 
to-day. From most parts of the continent, and especially Ger- 
many, Hungary, and France, the weather and crop reports have been 
equally unfavourable, Southern Russia and America standing 
almost alone in reporting favourably of production. Under these 
circumstances, the advance noticed in the wheat markets both of 
this country and on the continent, has progressed. English wheat, 
the supplies of which are becoming more and more curtailed, have 
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further risen 2s to 3s per quarter. The imports of forej 
having very considerably increased, the rise on these 
scriptions has not been so marked, but the upward moye. 
ment was not wholly arrested by these supplies, and ls 
to 2s over the rates current a week ago, was realised 
on spot parcels as well as floating cargoes. At Mark lane English 
white wheats have ranged up to 52s, and red up to 48s. Dantzic 
high priced, 49s to 51s; mixed, 47s; No. 2 American spring, 44s to 
46s; No.3, 39s to 40s; Ghirka, 38s to 43s. Saxonka and Kubanka, 
which were already high, have not moved materially, and are 
uoted 42s to 45s on the spot. Off coast American spring has sold 
at 35s 6d to 43s 9d; Australian at 47s to 47s 6d per 480 lbs; Nico- 
laieff Ghirka at 42s 6d per 492 lbs. On passage and for shipment, 
American red winter at 43s to 45s 3d; Australian, from Melbourne, 





at 46s 3d to 48s per 480 Ibs ; Californian, at 47s 3d per 500 Ibs ; No.1 
club Calcutta, at 47s; No. 2, at44s to 44s 6d; soft red Calcutta, 
at 41s 9d and 42s per 492 lbs, all cost, freight, and insurance terms 
to the United Kingdom. The transactions for shipment have been 
upon rather a large scale. Yesterday, however, there was a favour- 
able change in the weather, and to-day it has been more deci 
firm. The trade, responding to this influence, finishes with a more 
subdued tone, though the advance in prices remains. After the 
somewhat enlarged purchases of the past week or two and rather 
substantial advance that has occurred on most descriptions 
of wheat, a pause is not more than might be expected, 
though the position, according to the generally expressed 
opinion, is fairly strong. The freedom with which Eng- 
lish wheats have been sent forward since last September can 
hardly leave much to come forward between this and harvest, and 
as that period approaches the employment of labour connected 
with it must tend still more to curtail home supplies. Of forei 
the granary stocks are light, and requirements will have to 
supplied the more largely from importations as they accrue. The 
quantity on the way, therefore, though liberal, may not, it is in- 
ferred, prove at all excessive, especially as the position in France 
is such that a demand from that quarter may at any time 
be expected. American shipments continue large, but the quantity 
“in view” has perceptibly decreased. Flour has followed the 
course of wheat, moving up on the average 1s per barrel, and 2s 
per sack. Whilst the official top price of town flour has been 
advanced 3s, or to 43s per sack. The aspect of the barley crop is 
reported even more unfavourable than wheat, and this, with light 
supplies in all positions, render the markets very firm. Demand 
is, however, quiet, and the movement in prices consequently slight, 
say in most cases 6d to 1s per quarter. On passage, Marianople has 
been sold at 20s,and Danubian at 19s 6d per 400 lbs. Beans and peas 
have also been in light supply, and haye realised 1s per quarter 
more money. Maize has at length become firmer in all positions, 
and closes strong at 6dtol1s rise. For American mixed 20s 6d 
was freely bid to-day, but sellers required 21s. Off coast this 
week's sales have been made at 21s 3d to 21s 4}d, and for arrival 
the sales have been at 20s up to 22s 6d,according to quality, size 
of cargo, and period of shipment. The quantity in view in America 
has slightly increased. Oats have rather improved in value 
and have meta steady sale. The clover seed trade shows con- 
siderable firmness, with a fair extent of buying speculatively. The 
reports from producing districts continue very unfavourable for 
the white clover seed and alsyke crops; and but little English 
red clover seed is expected to be grown this year. Canary seed, 
which hardened in value at the close of last week, is now barely 80 
firm. Hemp seed meets a good inquiry, and is firmer. 


PRICES CURRENT OF CORN, Xe. 


= 
5 Re ncccnin per 480 fb = 
lish, Poland and 


Forei 
OatTs— 
potato 


OaTMEAL— 
Scotch, fine 


s 8 | Oats (continued)— 8 s 
Wueat—Encglish, white, new... 32 @ 51 English, white and black...... ... @ 
— red,new......38 41 Scotch, Hopetown & potato ... + 
_ —. old ... 36 a — Angus and Sandy ... ... ove 
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SEA, MEDITERRANEAN, AND OTHER ARRIVED CAR 
mae COST, FREIGHT, AND INSURANCE. GOES, 
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WAK&FIELD, Friday. 
There is a fair demand for wheat to-day, and English must be 
quoted 2s and foreign 1s per quarter dearer than last Friday. 
Beans, oats, and maize still have an upward tendency. 


New York, July 4. 

Prices of flour have rather favoured buyers, and this has led to 
more activity in business. Still, the depression has been most 
decided in the better grades from winter wheat, of which the 
supply isample. The low strong extras from spring wheat are 
still not plenty, and rule comparatively steady. Rye flour has 
been quiet but firm. Of corn meal the sales have been quite 
liberal. The wheat market has been unsettled and irregular, 
owing to an effort to continue for July the “corner” on spring 
wheat, which was felt in the ten days of June. On Wednesday, 
however, there was a partial return to a regular market, and a 


firmer prices. Indian corn was not in full supply early in the 
week, and prices advanced } to 1 cent per bushel, the latter 

| for steamer grade, which was exceptionally scarce ; but on Wednes- 

| day most of the improvement was lost. Rye declined early in the 
| week, with considerable sales of prime State and Canada. Yester- 
day the market recovered partially. Barley remains nominal. 
Oats, with a better demand from the trade, adverse crop accounts, 
and some revival of speculation, have been more active at 
advancing prices. Yesterday the market was dull. 

The following are closing quotations:— Flour: Superfine 
State and Western, $3.50 to $3.90; extra State, &c., $4.05 to $4.25; 
Western spring wheat extras, $4.00 to $4.40; ditto XX. and XXX., 
$4.50 to $5.75 ; city shipping extras, $4.15 to $5.25; Southern bakers’ 
and family brands, $5.25 to $6.00; 
$4.40 to $5.00; rye flour, superfine, $3.20 to $3.60; corn meal, 
Western, &ec., $2.00 to $2.30; corn meal, Brandywine, <c., 
2.50 to $2.55 per barrel. Grain: Wheat, No. 3 spring, $0.94 to 
| $0.96; white, $1.12 to $1.16. Corn, Western mixed, 4lc to 44c. 
Rye, Western, 59¢ to 6lc; State and Canada, 62c¢ to G4c. Oats, 


mixed, 36c to 39}c. Peas, Canada, bond and free, 75c to 92¢ per 
bushel, 


| 


Southern shipping extras, 





COLONIAL AND FOREIGN PRODUCE MARKETS. 


For Rerort or rurs Dar’s Market s¥x “ PosTscrirt.” 
Minctne Lane, Fripar. 

SuGar.—Some speculative buying has imparted a firmer tone to 
| the market, and the consumptive demand continues good. Prices 
ave risen about 6d to 9d per ewt since the beginning of the month. 
ow sugars now participate in theimprovement. Refining kinds 
of West, India range from 15s to 19s. The Barbadoes by auc- 
tion sold with spirit at 17s 6d to 22s, and crystallised Demerara 
at 24s 6d to 28s 6d. Business in three days, 1,997 casks and about 
3,000 barrels and s. Cargoes have sold at better prices, includ- 
en — Beet is held for advanced ate ~ 
. in few cases paid for any large quantity. “fined is 
higher all round, and the trade re east ae, freely. The 
dings of sugar in the four ports of the United Kingdom last 
week were 28,340 tons, against 13,840 tons delivered, and there is 


again some increase of the surplus stock, which is one of the 
Tgest known. 


Lurorts and DELIveriEs of SuGar to July 15, with Srocxs on hand. 
1879. 1878. 1877. 


' 1876. 
Imported ......... tons 193,200 146,000 168,000 144,200 
Delivered oo oes eaen "600 163,400 132,600 138,300 
tock ey a 100 78,100 87,300 79,600 

Maur, De , 196,400 172,900 


= ove nv ... 194,300 
158 6d to 16s 6d. private contract 1,500 bags brown syrups sold at 


16s 1a bags brown Dhalloah sold by auction at 14s 6d to 


Penang.—322 bask. 


wards sold ets brown native were bought in and after- 


at 14s. Business has been done for arrival at prices not 


Jaggery.—500 tons Palmyra sold to arrive at 14s 3d to 14s 6d. 
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brisk business. Yesterday, there was a good demand at slightly | 


a 
————— 


| 95 10d to 38; 85's, 33 54 to 3s 6d: 


| West India, 2s 2d to 3s 3d; 





839 


Manila.—On the spot 900 tons at 14s 6d, and a similar quantity 
to arrive at 14s 7}d per taal, and 14s 9d to 14s 10}d for Zebu, 
according to conditions. 

Egyptian.—2,098 bags syrups by auction realised 16s to 163 3d. 

China.—300 tons brown by private contract at 14s. 

Porto Rico.—750 casks at 19s to 22s, and concrete at 15s. 

Floating Cargoes.—One of Cuba at 19s 3d; two of Porto Rico at 
19s 44d and 19s 9d; two of Trinidad at 16s 3d and 17s 3d for the 
United Kingdom. One of 1,520 boxes clayed Havana No. 13, at 
also one of 650 tons centrifugal Cuba, price not given. 

Rejined.—The London market has been active, with quotations in 
most cases about 6d per cwt. higher. Titlers have sold at 26s to 
27s 6d. French loaves have advanced. Say’s 25s 3d f.o.b. ; other | 
fine in proportion. In the Clyde market a good demand, and 
prices are higher. 

Beet Sugar.—New French crystals for delivery have sold at 
24s 6d per ewt, f.o.b. Austrian and other kinds held for an} 
advance. 

Motasses.—Sales reported have been limited. | 

Rum.—This market does not present any new feature, the tone | 
being steady. During the week about 400 puncheons West India | 
sold, including Demerara, at 1s 3d to 1s 6d, according to quaiity, | 
and leewards at 1s 2}d to 1s 3d per proof gallon. 
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Cocoa.—Supplies at the public sales have been limited, and | 
prices without alteration. On Tuesday, 236 bags Trinidad sold at | 
108s 6d to 116s. 748 bags Grenada at 106s to 109s 6d for common } 
to good. 217 bags Surinam part sold at 100s to 110s, and one | 
lot of 103 bags Caraccas at 112s. Privately Carapano sold at 115s. | 

Correr.—The demand has been steady, and the advance of last | 
Friday is maintained, excepting for some of the lower qualities | 
which, owing to the continued large supply, show weakness. | 
Further sales are reported in Rio at full to rather higher rates. | 
The stock of coffee here is still very large, especially as regards 
foreign, and the arrivals do not fall off. At auction 1,105 casks 
112 barrels 682 bags plantation Ceylon all sold at full rates to ls 
advance. Low to middling greyish, 84s to 88s; middling dull to 
bright colory, 88s 6d to 92s ; good middling to fine, 92s 6d to Os; 
bold, 110s to 113s, with small berry in proportion. 210 cases 
2,257 bags East India as follows: Coorg and W ynaad, low middling 
to middling, 86s to 92s; good to bold, 92s to 103s; fine Mysore, 
116s 6d to 117s; bold, 120s 6d. 34 casks 698 barrels 297 bags 
Jamaica went as follows: low mixed, 53s to 54s; ordinary to good 
ordinary, 55s to 57s; fine ordinary, 58s to 60s; greenish to 
middling, 70s to 87s. 97 bags African, 50s 6d. 680 bags 
Singapore were withdrawn at 61s for picked bally. 16,292 bags 
foreign partly found buyers. Guatemala and Honduras, ordinary 
to fine ordinary, 55s to 71s; pale grey to good colory, 72s to 87s; 
Costa Rica, low and ordinary mixed, 54s to 58s; ordinary to fine 
ordinary. 90s to 69s ; greenish, 70s to 74s; low middling to fine, 75s 
to 90s; New Granada, 73s to 87s; Savanilla, 58s to 74s; washed 
Rio, 82s to 87s 6d per ewt. 

Imports and DeLiveries or Corrze to July 15, with Stoces on hand, 


1879. 





, 1878. 1877. 876. 
Imported ............ tons 48,400 36,570 46 300 10 530 
Delivered ............ 13,310 12,790 12,500 12,430 
Exported .................. 22,850 17,670 21,220 23,000 ' 
Stoek 23,050 19,940 19,470 18,680 


Dtlivered last week 1,444 tons, including 977 tons for exportation. 

Tea.—Numerous public sales have been held at which prices 
have given way, some of the new season's black leaf congou otten 
selling at 24d to 3}d under the prices first paid for similar | 
qualities per the Glencoe, and nuw ranging from 9d to 1s 10}d. | 
During the week some few of the finest grades sold at 2s 7d, but 
2s 4d is now considered the top quotation. The public sales of | 
China to yesterday were in the aggregate about 33,000 packages. 
Teas of old import went cheaper, viz., 7d to 9d for very common | 
to fair red and black leaf congou. Several steamers have arrived | 
from China. New Indian teas are generally of poor quality. | 
Market quiet. The supply by auction this week has been only 
about 2,000 packages. 295 packages Ceylon were chiefly bought in. 

Ricr.—A speculative demand has led to higher rates by 3d to 
43d, and large transactions reported for arrival, the numerous 
cargoes sold representing a weight of about 28,000 tons, various 
descriptions. Rangoon, 9s 4}d to 9s 6d; Necrancie Arracan, 8s 9d 
to 9s; Bassein, 9s to 9s 34; the bulk of these were sold open 
charter. Few parcels offer on the spot. Cleaned rice has sold 
at the above improvement, with a good demand. Exports from 
Burmah to Europe 509,500 tons, against 495,800 last year, and 
471,400 tons in 1877 to the 12th July. 

Saco.—1,031 bags rather more than half found buyers at sna 
rates: small, 18s; medium, 20s to 20s 6d; and bold 22s 6d to 23s 
per ewt. j 


Saco Fiovr continues dull. 2,787 bags by auction were with-| 
drawn. About 150 bags Borneo afterwards sold at 13s {d, and | 


50 tons to arrive at 14s per cwt. 
Tarroca dull. 1,239 bags Singapore flake part sold at 2d to 
24d per lb. 140 bags pearl brought 26s 6d per cwt for medium. 
Buacx Perrer.—The business privately on the spot has been of | 
moderate extent, but some Penang sold to arriveat 3d. 1,157 bags 
by auction were taken in at that price, and 976 bags Singapore at 
32d to 34d per Ib. : : 

"Warre Pupprr.—615 bags Singapore by auction chiefly sold at 
kd deeline, viz., 5d for fair. 144 bags very low quality of old 
import sold “ withou® reserve ” at 43d to 44d. 277 bags Penang 
were taken in at 4}d to 49d per Ib. : 

Orie Spices.—84 cases Penang a oe eee — 
> ati * 3's, 28 3 to 2s 6a; YuWe. , 
at late quotations: small, 118 to aan ea ove, 98 G4 to 3s ed; 
> 2 - ” ) packages 

's, 49 6d; ldy, 82's, 3s 5d; 67’s, 48 5d to 467d. S80 Pp 
ee ne in the shell, Is 94 to 2s Sd per ib. 
sold: low, part 


Mace is quiet. 24 cases Penang about half 


ey 
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mouldy, 1s 3d to 1s 4d; ordinary to middling red, 1s 6d to 1s 8d; 
fair reddish and pale, 1s 10d. 3 casks low Java, 1s 3d. 279 boxes 
ordinary Java were taken in above the value, viz., 1s 74 per lb. 18 
boxes Amboyna cloves were bought ir at 1s 5d. Of 184 bales 
Zanzibar a few lots sold from 1s 33d to 1s 4d per Ib for fair. 53 
bales clove stems brought 5}d to 53d. 485 cases 213 bags Cochin 
ginger part sold at rather lower rates: washed, 39s to 44s for 
rather small to fair; scraped, small, 30s to 40s; medium, 5€s; fair 
to good 58s to 60s; bold, 82s; fine selected, 102s. 406 barrels 
Jamaica about half sold: low and ordinary, 54s to 64s; middling 
to good and fine, 68s to 96s. 437 bags African withdrawn at 18s 
to 20s, and 218 bags Bengal at 16s 6d per ewt. Of 1,145 bags 
pimento a small portion only sold at easier rates, from 43d to 43d 
per lb for common to good quality. 
Imports and De.iverties of E. I. Ginger to July 15, with Srocxs on hand. 
1878. 1877. 1876. 


1879. 
Imported ........ cases 11,450 ... 5,290 ... 2,930 ... 7,350 
Do as 900... B70 ... W600 ... 7,590 
Exported .........cases 6,080... 2,490 ... 2,960 ... 4,880 
ko scnoniann © re. 2 6,590... 5,770 ... 5,880 
gee. cases 8,180 ... 4,640 ... 2 si 3,890 
Do sescresses- gS 22430 ... 16890 ... 182900 4,440 


Sattrerre is firmer, and the few reported sales have been at 
steady prices. Bengal, on the spot, 18s 9d to 19s. 100tons sold to 
arrive, April sailing at 19s per cwt. 

Inpico.—The periodical sales which commenced on Monday, 
concluded on the 16th inst., and were influenced by the later and 
unfavourable crop prospects through excessive rain. Bengal went 
;at 4d to 9d; low Oudes, 2d to 3d; Kurpahs at 2d to 5d above 
| April quotations. Dry‘leaf Madras, owing loa larger supply than of 
| late, at par to 3d per Ibdecline. Of the total quantity brought for- 
| ward 5,720 chests, 1,980 were withdrawn,and 736 bought in, leaving 
3,004 sold in the room, to which must be added about 500 of the 
withdrawn and bought in, making a total of 3,500 chests sold. 
The next sales of Guatimala will begin on Tuesday, the 22nd 
instant. 

CocHINEAL.—A quiet tone pervades the market, and the public 
sales this week passed off very flatly: 581 bags Teneriffe only 
partly sold, prices without material change. Silver, 2s 3d to 
/2s 4d; black, 2s 4d to 2s 9d per lb. 18 bags Honduras black 
| were bought in. 

Imports and De.ivertes of Cocurngat to July 15, with Stocks on hand. 
1879. 1878. 1877. 1876. 


Imported............ bags 9,950 ... 9,150 ... 9,230 ... 10,030 
IIL vnnusenisnivacouien 8,750 ... 8770 ... 7,640 ... 10,450 
ee cicinecies 6,450 7,420 7,260 .. 7,070 


Orner DrysaLttery Goops.—At the public sales this week 
|1,530 bags Bengal turmeric were taken in, latterly at lls 64d. 
834 packages cube gambier at 25s to 26s. 636 boxes cutch part 
sold at 23s 6d for soft. The markets generally are quiet. 

SuHEeLLAc.—Prices unchanged. 412 boxes by auction barely half 
sold. Fine DC orange at 90s; button sorts, 59s to 74s. AC garnet 
“without reserve,” 60s to 62s. A parcel Bombay button, 63s to 
64s. 236 cases 80 bags sticklac out. 

Mera.s.—The markets have not recovered from the depression 
so long existing, and quotations again show weakness. Imported 
tin sold from 641 to 651. English ingots, 641. The 1,146 tons 
Wallaroo copper by auction on Tuesday were withdrawn at 601. 
Since then a limited business reported. Chili lower, viz., 531 15s 
to 541 g.o.b. Shipments in the first fourteen days of July included 
1,650 tons bars for the United Kingdom. At auction yesterday 
140 tons sheet zinc rolled at the London mills, nearly two-thirds 
sold, 171 17s 6d, or the same price as a fortnight ago. Silesian 
spelter nominally unchanged. The same may be said of lead. 
Scotch pig iron, after receding to 40s 1d, has since been in better 
demand at a recovery. This morning’s quotation is 40s 6d per ton 
cash. The stock by latest return exceeds that of 1878 by nearly 
99,000 tons. Shipments last week had fallen to 5,600 tons. 

Jutr.—Sales have been upon a limited scale. Prices with- 
out alteration. The Dundee markets for jute fabrics remain much 
as before. Here, 2,863 bales by auction on Wednesday were 
bought in. 

ManitaA Hemp.—The market remains steady. A few sales are 
reported on previous terms, including fair to arrive at 28/ per ton. 

Linsrev.—A steady demand at firm prices. Calcutta to arrive 
via Cape, sold at 50s 6d, June to August. Seed due by steamer at 
51s 6d; on the spot, 51s 6d, ex ship. Two cargoes of Taganrog sold 
for the continent at 47s 9d to 48s; c.f. and i.,48s; one of Azov 
equal to 49s 3d per quarter for the United Kingdom. 

O1s.—A limited business passing in olive, and the quotations 
are partly nominal at 42/ 10s to 45l. The position of sperm oil 
remains unchanged, viz., buyers at 541, with 11 per ton more 
demanded. Fish oils as quoted, with limited sales. Cocoa-nut 
steady, for Ceylon, but Cochin is slow at 451 to 501, with inferior in 
proportion. Nothing of interest has transpired in palm. Lagos, 
321 to 321 10s. The lower sorts are easier, and quoted 271 to 271 10s. 
Linseed oil has been less in demand, with rather lower rates. On 
the spot 291 12s 6d to 291 15s ; about the same to the end of August ; 
last four months, nominal at 27!. A good business in English 
brown rape, at steady rates. Buyers this morning at 291; to 
August, 291 58; last four months, 301 5s. English refined, 311 
per ton. 

Perroteum Ori.—Transactions of moderate extent at lower 
rates. Quotations on the spot, 64d to 6}d; last two months, 53d 
per gallon. 

TaLitow.—The market remains without activity, and the prices 
about the same as on Friday last. Petersburg new, 35s 3d; October 
to December, 36s 3d to 36s 3d; December, 36s 9d per cwt. A large 
quantity of Australian will be brought to auction this day. 

Tosacco.—A rather firmer tone pervades the market. American 
is firmer, some considerable parcels of Virginia have been with- 
drawn. For substitutes a fair demand exists. 











auction sold at full to rather higher rates. 49 half-bales Mocha 
realised 87s for mixed long berry. Of 4,760 
sold on previous terms, including washed Rio, at 81s to 87s 6d. 


Necrancie Arracan loading at 9s per cwt O.C. 


change in other metals. 
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POSTSCRIPT. Fripay Evenmg. 
Suear.—The market has been active, closing at the improvement 











the parcels by auction, and making 3,920 casks for the week. 

bags Mauritius realised 16s to 17s 6d for low to middling brown, 
279 bags Accra Bengal sold at 19s 6d to 20s 6d. 650 bags Guate- 
mala at 15s 6d tol6s 6d. 254 
arrived cargo of Porto Rico at 19s 74d for the United Kingdom. 


already quoted. Business in West India, 1,843 casks, a 


bags Natal at 15s 6d to 17s 6d. An/| 
Corrgr.—479 casks 28 barrels 35 bags plantation Ceylon by 
bags foreign, a part 
Ricr.—A cargo of Bassein sold at 9s 1}d exship. One of 


Spices quiet. Business in Singapore. 

Wuire Pepper ex yesterday’s sale at 5d per Ib. 
GAmMBIER.—1,340 bales cubes withdrawn. 

Jure.—About 3,000 bales sold to arrive at previous rates. 
Merats.—Tin quiet, closing at 641 10s to 641 15s per ton. No 


TaLLow.—1,927 casks 26 cases Australian by auction all sold, 
and low qualities ?— advanced 6d to 1s. Fine unchanged. 
Mutton, 33s 6d; beef, 31s 6d per cwt. No alteration in Peters- 
burg or town tallow. 

O1Ls.—644 various packages cocoa-nut by auction were with- 
drawn, excepting a few lots Ceylon, which realised 361 10s per ton. 
ADDITIONAL NOTICES. 

Tra.—The market still remains very quiet. There is, however, 
no further decline in prices generally. The Gleneagles, from 
Foochow, is expected to arrive early next week, with the first 
cargo of Kaisow teas, and it is hoped that a more careful manage- 
ment of new cargo may be shown than was done in the case of the 
first arrival from Hankow.—J. C. Smuuar anv Co. 

GREEN Fruit.—The report of Keeling and Hunt states that 
only a few oranges arrived this week, which realised very high 
prices. The arrivals of lemons from Naples and Palermo have been 
large, and sell at very low rates. Brazil and Barcelona nuts meet 
with a moderate sale, but unchanged in value. West India pine- 
apples selling freely. Oporto onions in good demand. Jersey 
potatoes lower. 

Inpico.—Messrs William Moran and Co.’s report, dated Cal- 
cutta, June 17, states: “ We regret that during the interval which 
has elapsed since our last issue, no further falls of rain of any 
importance have been reported from Tirhoot, Chuprah, and Chum- 
parun, while west winds have again occasionally prevailed. The 
sowings which were effected at the end of May, have in con- 
sequence proved more or less a failure. The March plant is grow- 
ing but slowly, and we do not expect to see many concerns at 
work, at the earliest, before the first week in July. Advices from 
Lower Bengal report that heavy rain has fallen in Jessore, which 
will be of great benefit to the earlier spring sowings, but in places} 
where the seed has but recently germinated, the young plantis| 
in danger of being swamped. In Kishnaghur rain has fallen.| 
No rain is reported from Moorshedabad, and Midnapore, where it 
is wanted. Manufacture is progressing slowly at some concerns 
in the Bhaugulpore district, and produce returns are, on the 
whole, rather more favourable than was expected. Slight showers 
are reported from Purneah, but more rain is much wanted. 
Benares and Shahabad are now in want of rain, for although 
some concerns have had good showers, a general fall is required to 
bring on the Khoontee crop, and to admit of preparations for 
Nowdha sowings. Rain is much wanted in the North West Pro- 
vinces.” 

Hemp.—Very few transactions this week in Russian. Manila 
remains firm, there being very few sellers on the spot or to arrive. 
A Manila telegram of the 12th inst. quotes the price higher, equal 
to about 291 10s for fair current laid down here. 

LeatuEr.—A fair average trade has continued for leather of 
most descriptions during the week, and prices have been generally 
maintained. At Leadenhall, on Tuesday, there was a moderate 
supply of fresh goods, but there was not much activity in the 
demand. Good light English butts and calf skins of most weights 
are still wanted, and are saleable on arrival. 

Drvues.—Camphor firmly held. Cardamoms again dearer. 98 
paid for good bleached mangalore and 8s for Allepy. Aniseed oil 
has been dealt in at 8s 6d, now 8s 9d asked. Opium, more doing at 
steady prices. 

Merats.—Copper has been depressed by the failure of the 
Wallaroo auction announced for Santer last, when 1,150 tons 
were offered, but no bid above 581 10s per ton having been made, 
the whole was withdrawn, and remains unsvld. Chili bars and all 
other kinds are from 10s to 20s a ton lower on the week. Iron is 
without noticeable change. Tin, after falling to 641 for fine 
foreign, has rallied to 651 for a day or two, but closes at about 
641 10s. No great deal has changed hands. Lead, spelter, and 
tin plates are quiet at or near late rates. 


METROPOLITAN CATTLE MARKET. | 

Monpay, July 14.—The total imports of foreign stock into the 
port of London last week amounted to 26,209 head. In the corre- 
sponding period of last year we received 24,192; in 1877, 19,976; 
1876, 15,632 ; in 1875, 22,732; and in 1874, 13,730. At Liver 
1,250 head of cattle, and 2,677 sheep were landed from American 
and Canadian ports during the past week. 

The cattle trade was dullin tone. Supplies were tolerably good 
and ample for requirements, whilst the tendency of prices was 1D 
favour of buyers. The receipts of English beasts were not large, 
but the quality and condition were rather better. A dragging 
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revailed throughout, and quotations were generally weaker. 
"The beet Scots and crosses were disposed of at 5s 8d to 5s 10d per 
g Ibs. From the midland and home counties were received about 
| 1,400, from other parts of England about 600, and from Scotland 
aoa 61 head. On the foreign side of the market there was a 
| show of beasts. About 900 American were offered, besides 
ish, Swedish, and Spanish. The trade was dull, and 
| prices ruled weak. The sheep pens were fairly well filled. Trans- 
actions were restricted at a decline of about 2d per 8 Ibs. The 
best Downs and half-breds changed hands at 6s 8d to 6s 10d per 
8 lbs. Lambs were dull at 7s to 7s 10d per 8 lbs. Calves and pigs 
sold slowly at previous currencies. At Deptford were about 1,400 
beasts, and 3,000 sheep and lambs. 


Suppiies on SALE 


July 16,1877. July 15,1878. July 14, 1879, 
er ee siositeoicibnananlaaaia S00 ......... SAGO oonsssese 4,110 
ee 13,460 ......... 14,200 ......... 14,160 
OP Deodstne MPG sdptcbs 250 
pane ca ie 4 





METROPOLITAN MEAT MARKET. 
Jury 14—Trade this morning was exceedingly heavy. The 
‘supply was not large, but there was very little demand for meat, 
‘owing to the unsatisfactory state of the weather. 





Per 8 lb by the carcase. 

f 5S §tos 8| Mian ditto tos 2 
| Inferior beef .....-..---+-++++« ic 4 
| iidaling — ccs ¢ . : : Prime ito 6 ¢ ‘ 
| Prime large ditto............ or 

Prime small ditto eth 50 54 Small ditto ., ane 
Nee tected 4 8 5 ‘ I Racal ivackccsabenleies’ ax 2.8 





POTATO MARKET. 

BorouGH AND SPITALFIELDS, July 14.—The supplies of potatoes 
‘have been upon a moderate scale, and the trade on the whole 
remains steady. The supply of old potatoes is now nearly ex- 
‘hausted, and quotations need not be given. 








Che Gasette. 


Tuxrspay, July 15th. 
BANKRUPTS. 
George Francis Dickenson, 17 Gracechurch street, merchant. 
| Edward Philp, 31 Gordon road, Peckham, clerk. 
| Viard Miller, New Church road, Camberwell, manager of a varnish 
business. 
| Samuel Miller, 53 Kenilworth road, Roman road, Old Ford, 
cabinet maker, out of business. 
John Way, 3 Albert terrace, Cowick fields, Devon, retired farmer. 
John Lea, Mount street, Stafford, boot and shoe manufacturer. 
William Henry Boon, Castle Cary, innkeeper. 
SCOTCH SEQUESTRATIONS. 
George Gordon, Glenbarry, Marnoch, carpenter. 
Andrew Burnet Reid, 109 Causewayside, Edinburgh, laundryman. 
Robert Niblo, 62 Brown street, Bridgeton, Glasgow, grocer and 
general dealer. 
—— Shearer, 4 East London street, Edinburgh, joiner and 
er. 
Abraham Bennett and Company, Carntyne Rolling Mills, Park- 
head, near Glasgow, sheet iron manufacturers. 
William Haldane, Biggar, coachbuilder. 
Alexander Masson, High street, Elgin, tailor. 
Robert Dewar, Dalry Park place, Edinburgh, joiner. 
William Bell, 6 East Market street, Glasgow, dairyman. 





THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Robert Barber, 772 Old Kent road, builder. : 
Alexander Young and Thomas Robert Wilson Young, 17 Charing 
Cross, bread and biscuit bakers. 
Anna Maria Holt, Paris House, Chandos road, Redland, Bristol. 
William Utley the elder, 54 and 56 Sandy gate, Burnley, draper, 
r, and provision dealer. 
John Unwin Askham and Philip Unwin Askham, Sheffield, steel 
manufacturers. 
— Cooper, 126 Wheeler street, Birmingham, baker and beer- 
er. 
Richard Matthews and Mary Matthews, widow, Ugborough, 
Devon, millers. 
fan Arthur Allen, 20 Duke street, Cardiff, jeweller and watch- 
er. 
Thomas P. Thomas, Fleur-de-lis, near Maesycwmmer, Newport, 
draper and grocer. 
— ene Bicees, 37 Saint Giles street, Northampton, 
seller, an r in musical instruments. 
Edward Burtenshaw, Alton, grocer and baker. 
Yoseph Roberts and William Roberts, Priory Mount, Everton, 
Liverpool, coal ercheate. 
COTCH SEQUESTRATIONS. 
ag McFarlane, Kildonan, Isle of Eigg, Inverness-shire, farmer. 
| Seu Harrison, Greenock, iron merchant. 
‘5 we Turnbull, Jedburgh, draper. 
7 - er Ross, street, Aberdeen, ironmonger. 
Tueon P Lightbody, Glasgow, slate, marble, and cement merchants. 
John 3 erry, F Yoker, Renfrew, spirit merchant. 
essiman, Spa street, Aberdeen, builder. 


———— TS Seesieeeeee 
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Per ton. Per ton. 

Ss Ss 8 a 
New Jersey kidneys ............ 260 to 290 | New Guernsey kidneys ...... 260 300 
Tis MAME ..s sosesenitasetenenes iy NE MRI Nitacacsasctenervensesen 240 =. 260 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the 
28 weeks ending July 12, 1879, showing the Stock on July 12, compared 
with the corresponding period of 1878, 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are included under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &ec. 






































| SUGAR. 
IMPORTED. DELIVERED. Stocx. 
1878. | 1879. ; 1878. | 1879. ) 1873. 
tons. | tons. tons. | tons. | tons. 
66,921, 52,537} 46,848, 41,992 30,896 
2,170, 2080, 4,664) 2325 2.486 
1,527/ 1,587 3,990, 2513 2,151 
665, 451) 2) 262 116 
996 2430 «3,817) 525, 1,626 
4,245, 5,730, 112736101, 8451 
1,679, 2.259, 2.895) 401, = 2102 
5648 6,646, 11,945 12.794, (11,094 
4969, 4,761) 13,310, = 2.804) * 7,057 
1382 1,752 1254 S04, 843 | 
ae 3,946 2,905 3,21 5,316 | 
4510) 4944 903,196) 2572, 2822 | 
44, 70,683 56511) 2771) 2,708 | 
146,008 157,569 163,390 81,080, 78,132 | 
MOLASSES. 
IMPORTED. Home Consumer. | Stock. 
tons. | tons. | tons. | tons. | tous tons. 
West India.................. 1,679, 2143 3,040 1,392) 1811) — 1,699| 
NN sedis dances 901 16 870 270, 1,825) 327 | 
ieee atiesbioed csineeesislpiediicseesl isiterineartelelenanenann 
eens = 2,159 3,910) i 3,636, 2,026 | 
RO oe 2 2 | 
RUM. 
l Exrortep&Dz-- —- cee 
IMPORTED. LIVERED TO Vat. Home Consume. Stock. 
| 1879. | 1878. | 1879. | 1878. | 1879. | 1878. | 1879. | 1878 
| gals. | gals. | gals. | gals. | gals. Is. | gals. | gals. 
West India.. 1,681,210 1,728,270 674,655, 627,885 1,129,905 $4,680 1,207,485 2,594,745 | 
East India... 153,225 121,410} 148,410, 208,260) " 71,100 111,285) 233,865) 380,259 
Foreign......| 7,740 28,215 42,570 78,750| 9,135 33.660] 249,480) 322,740 
X PORTED. 





Vatted ae 777,330, 874,260 ~— 503,955) 249,570 et 380,520) 444,710 | 


—_—_—— | | | | |) — 







































































COCOA. 
IMPORTED. | EXxPorRTeED. ‘Home Consume,| Srock. 
cwts. | cwts. | cwts. | owts. | ewts. | ewts. | cwts. | ewte. 
B. Pintation| 96,496, 76,145] 16,858) 3,298 45,284, 61175, 32,611) 28,186) 
Foreign....... 23 8,687) 12,760, 8,281] 6817) 4822, 5,450) 3,182 
Total ...| 109,872 84,832, 29,618| 11,579) 52,101) 65,997| 38,081, 31,368 | 
COFFEE. 
| toms. | tons. | toms. | tons. | tons. | toms. | tons. | tons. 
West India.. 321 2,831, 1,653} 1,499 746 547; 1,730 1,600) 
Ceylon ...... 25,456 17,824, 12,5 9,437, 6,632} 6,788) 9,708; 7,010 
East India...) 7,396, 7,054, 2,169) 1,611, 3,040) 2,645, 4,278, 4,892 
Mocha ...... 598} 551) 205 191 344) 368) 418] 570 
Brazil......... 6,728] 5,597} 4,758} 3,852) «1,155; 1,188) 3,762) 3,730) 
Other Frgn.| 4,970, 2,706 1,711) 1,077} 1,396, 1,254) 3,154, 2,087) 
—— jn} | 
Total ...| 48,389) 36,563) 22,850) | 17,667) 13,313) 12,790 23,045) 19,939 
en ed a hele 
RICE.......| 41,721} 44177... |... | 54880) 65,402) 12,306) 28,134 | 
PEPPER. | 
Ks ~~) tons. | tons. | tons. | tons. | tons. | tons. | tons. | tons. 
White ........ | 1,079} 1,182)... | L 1,234, 1,013} 1,203, 1,078 
Black.........|_ 3,375} 4,066, ... | ... | 3801) 4,618|_—4,356|_—«4,729 
pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. 
NUTMEGS. 11230 733 ae a 1965, 1,490 1,207) 1,358 
CAS. LIG...| 14,988) 26,850 16,762) 20,123, 63,933) 66,225 
CINNAM'N| 8409 5,862, ... 8,684, 8,693, 7,195, 8,200 
PIMENTO..| 9,112 oe Oe | 15,491) 13,816 9,766, 17,255 | 
RAW MATERIALS, DYESTUFFS, &c. . 
. serons. | serons. | serons. | -erons. | serons. | serons. | serons. | serons. | 
COCHINL.| 9,945 9,147) .. | ... | 8754 8772 6447, 7,421 
chests. | chests. | chests. | chests. | chests. | chests. | chests. | chests. | 
LAG DER.) 19 tee... |. ~ 2,149, 2,008 12,496, 13,990 | 
tons. tons. tons. tons. tons. | tons. tons. | tons. 
LOGWOOD.| 1,623 ee ae 3514 4,607, 1,257, 5,258 | 
FUSTIC ... 809) a | | a 
INDIGO. 
~ | chests. | chests. | chests. | chests. | chests. | chests. | chests. | chest 
East India... 15,883 11924 ... | ... | 11,425 11,007, 14,979 14,145 
| serons. | serons. | serons. joe | serons. j serons. serons. serous. 
Spanish......| 5,261) 5,235) __... a. | 8816 4,330| 2,600) 2,587 
SALTPETRE. ae 
Nitrate off teas. | tons. | tons. | toms. | tons, | tons. | tone, tons. | 
Potass .... 4,563) 5 a a | 2648} 4 
NitrateSoda| al a | — LL S92) _ 8373 4,84 ' = 
COTTON. | 


bales. | bales. | bales. | bales. 
84,437, 28,924 35,669, | 10,454 
1,410,150 1,508,290 589,340, 981,410 
i | ; 


|__|. 


bales. 
E. India, &e.| 78,570 


"Bie bales. | bales. | 
: on oo | 
Ends ees 


149,229, 154,452 
| 


TT nl 


f i 
Total ...'1,978,126 2,062,086, 149,229 154,452 1,494,587 /1,537,214 





ee —————— oor 
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\ , Fruit s, duty 7 Se. 
COMMERCIAL TIMES. | ne oe 
WEEKLY PRICE CURRENT. a tn aaa = ; . 
e*» The prices in the following list Gaif ” er ae 
are revised on Friday, assisted by an Provincial ; 933 0 25 
eminen t firm in each department. Fige, Turkey. pewt, dtypd 0 0 0 
LONDON, Fripar Eventne. P meee 4 duty 7s ais cwt. nes 

li ad alencia ; 

a. — snp a } 2 } 72 Selected 35 0 0 

St Vincent 24 4 M tel 3 0 6 

Ashes uscatel ...... 

Pot, Canada Ist sort.pewt 21 0 21 6 Smyrna, red & Chesme 26 0 28 

Pearl do @ ...8 6 04 Suiane Sieh eetd = ; = 

Brimstone—- eme eS 

Rough,best thirds. ape ton S 5 510 Cpa S.Michael pcse. 7 ; - 

Roll ; 810 815 alencia..... 

Flour ... £11 0 1110 Lisbon & St Ubes, } chst. 5 0 17 

Cocoa—duty ld per Ib s d_ 8 d | Palermo perbox 0 0 0 

Trinidad greytoord p.cwtl07 9113 9 Lemons— Palermo .12 0 2 
Mid. to finest 114 v 1385 0 OO ee 00 0 

Grenada i066 0110 0 | Plax—per ton. £2e# 

Guayaquil _98 010 O Archangel, Crwn. Dundee 42 0 51 

Surinam 104 6110 O | St Peterdoarg12-heaa do 2 e * 

Caraccas 110 0115 0 _ 9-head do ) 

Coffee. Duty 1; per Ib. Egyptian, Scutched ...... 46 0 52 

jon, plantatn.lw.mid.. 84 0 85 0 Inferior ......... 34 0 42 
iddling to fine . 86 0138 0 Gutta Percha—per lb s a 8 
Native, good ordinary.. 63 6 65 0 | Genuine....................... 26 $3 

East India, plantation 78 0115 0 Hemp—dnty free £:s £ 
Native, good ordinary... 65 0 6 6 = ern cor ._pton . . S 

Fine Mvsore ....105 0128 6 anila, rop.ng sorts ...... 2: 

Manila, fair Indan .. 63 0 6 O | Kast India........ 1b 0 25 

Singapore, Bonthyne . 52 0 4 0 Jute ...... 1010 18 

Mocha, fair to good .9 0110 0 EE I Sos vcdeusach conegont 10 0 50 

Jamaica, good to fine ord. 55 0 73 0 ince lL eas 15 0 2 
Low middling to fine .. 76 0120 9 Hides—Ox &Cowprib sd 5 

Costa Rica, good and fine 73 0 90 0 B. A.and M.Vid.dry... 0 7 0 
Ordinary to fine ord. ... 60 0 72 0 Do & R. Grande, salted 0 5 0 

Central American . 58 0 7 0 Brasil, Dey .............. 07 0 
Good to fine .75 0 8 0 Drysalted ee 04 0 

Brazil, Rio low supe rior. 64 0 66 0 Deprated Maiti iin 28 . : 
Good first ... .61 0 &B 0 io, dry Rio Grande ...... 4 
Fair to good channel... 52 0 58 0 West Coast hides............ 0 6 0 
Common to barely fair 44 0 48 0 Cape, salted .................. 0 2 0 
Washed ..................... 78 0 8 0 —- icra eee i i . 24 : 

SSeS ST NI siiisiinbnnwssiniietvomnes 

| SET EE 011 

Cotton—per Ib. d a S. America Horse,prhde. 3 6 9 

Tinnevelly,fairtogd.fair 5); 5% Indigo—(last sate prices) 

Western do do ...... 5 oe 55 Bengal mid. to - mys : . : 

Chemicals— s dead Consuming mid. to fine 

Acid, citric - rib 1 8} 0 0 Low and ordinary ...... 286 § 
SI nic. caieetatee spiced 04 00 Madras, Velore ............ : : 5 
Tartaric .. kee 14 00 SU wp aseksssquitinsyeten’ 4 
Sulphuric ..... i OS ee 2 Kurpah, good to fine ...... 47 5 

Alum, lump perton£6 0 624 Ord. to middling......... 33 4 

Ammonia, carbonate.plb 0 6) 0 63 | India Rubber—per lb 
Muriate .........per ton £29 0 38 0 I Micacsicpeosccanemets a ae 
Sulphate £18 0 1810 ES ae 29 3 

| Pow lump......percwt 25 0 0 0 | Zeather—per lb 
Powder ; . $10 li O Crop hides...... 30@45lbs 010 1 

Bleaching powder vim, A a ae SO 65 i. ¢ 2 

Borax, English, refined. 36 0 0 0 Englisch butts..16 24 24 4 

Cream tartar, crystals 104 0 0 0 ee: 2 36 i ae 

| Calomel erlb 29 0 0 Foreign butts. 16 25 2, ie 2 

| lodi = 33 68 do 5O 1 0} 2 
I ciniensenens per oz .. 88 1. 2. wm ( 

! Potash, bichromate..plb 0 5 0 oe eee waned - 35 : : : 
Chlorate... 0 6 0 —_—.. 7 

Hydriodate Bed © @ do =: 80 100 i ae 
Prussiate ...... ... 9108 O11 | Dressing Hides 010 1 
Sulphate...... per ton £10 © 1010 Shaved do... ee 
| Bal-Acetos perlb 0 6 6 0 Horse Hides, English 09 1 
| Sal-Ammoniac prewt 44 0 4 0 do Spanish...per hide 6 0 19 
| Soda, ash per degree 0 13 0 0 Kips, English, per Ib...... om 2 
Bicarbonate ..percwt 9 0 0 0 Go East India...........0 9 2 
Crystals, ex ship prton £313 3 2/6 Metals—Pritish Copper £ s £ 

Bugar lead, white ..p wt 35 ; 38 ° Cake and ingot..per ton 60 0 61 

eer eee B36 3 0 Best selected .. 6010 61 

: a OE Since cPtiecienscdubbaed 6 0 0 

glish, in bottle.proz 18 6 0 0 liane... 0 8 

French ditto 13 9 4 O . 

8 00 Anurtralian, Wallaroo... 60 0 61 

a copper...pr cwt a : 1B 0 do Burra ...... 61 0 0 

Vermillion, English pib 2 2 0 0 | Myre ty 2. 3 
-per ton. 

Wolloend. best.............. ee) ess 

Common West Hartley...13 9 0 0 — : a 

pechinesl— . Bars, Wales... 5 0 5 

Teneritfe silvers... — b2s3 2 4 : 

2429 A Oe: 
Mask z  Seenprtien 90 9 

Aloes Bast India.perewtl00 0190 0 : rel English pis, ~‘auaues ™ 
Cape, good to fine 52.6 55 0 Suanish "2B 0 1 

Annisecd, China, Star... 85 0 90 0 AE arama 5176 6 

Balsam, Peru "perth 6 6 6 9 Quicksilver .....per bottle 

16 20 Spelter,com.Silesianp.tn. 14 0 0 
Oapivi ae 2 6 7 Oo Tin, English, — ey ee 

Bark, Calicars 7° ee ee a 

Camphor, China perewt 77 0 77 6 Straits 64.10 65 

Cardamoime, Malabar,gd. 8 6 9 O — an ocen ae 

Cantharides perlb 19 4 6 : gt he epee cay 

ar Tin plates, per box s ds 

Castor oil, seconds 0 3} 0 4) Charcoal, 1 C 0 0 22 

Ipecacuanhs ,goodtefine 46 4 : + allmammesciamana Lb 6 7 

Jala, good... on 1 ee eset 

1 : olasses—per cwt. 

i - i i SS 8S oS | British West India......... son 
Aniseed - 8 6 8 9 | Oils—Fish— 2s8 
ium, Turkey fine... 16 0 19 6 | Sperm ...... pertun 54 0 55 

Rhubarb, China fairto gd. 13 30 Southern, pale ............ 25 0 2 

Senna, Tinnevelly good... 0 5) 010 | ae 2610 0 
Other E.L.lowto good 0 2 0 5 Cod ..... SS | 

oo &c.— a | =. Galipoli. adecsiites . : . 

“hina .per ¢ rn nicainwnsueituan 

Safflower, Bengal ......... PD Df TD iistbinkensntieeess ee Om 

Turmeric, Bengal ......... 11 0h $8 0 En 00 0 

Gambier, block ............ 1&4 00 Seeds, Linseed......perton 27 15 6 

Outch, rood to fine 40 2 0 | es refined English... 31 0 0 

Lac dye— rown, English ......... 29 0 29 
Good fine marks..prlb 0 5 0 9 | 20 0 
Low and native . © & . 4h ao Sn ae 3610 37 

oods — &@es £8 m SP nincoctnsinadaaie 32 0 $2 

Brasil ...............perton 12 9 - 0 = es 

Cam .... 24 0 25 © | Petroleum ...... pergal. 0 6} 0 

Fustic, Jamaica . 6 . 5 | — Lusd., Eng: pt n 90 9 
Cuba . 0 ® oreign <4 715 8 
Liwa Wood “1120 12 0 | Of Seeds— aia io 

Logwood, Campe why ; . 0 910 Li aoe 4, Black Sper. 49 0 O 
Henduras ... ai o 006 ombay ... .52 €¢ Oo 

| Jamaica ......... ; mob B® Caleutta .51 3 51 

Red Sanders...... awe Rapeseed ,Ferozepore... 45 0 0 

“ Ww 10 14 0 Calcutta, 8.4.7. 3% 6 0 46 
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Plumbago— e a: « 
Ceylon, lump ...... perewt 12 0 17 
Provisions— 

Butter—Cork .........p.cwt 90 0 92 
Friesland fresh, finest.. 92 0 96 
I ana ated 68 07 

Bacon singed—Waterfrd. 76 0 7! 
SEE cocuvsktaeeaihoouh 74 0 76 
ERE EOESS 72 0 7 
IIE cicephescobeetiive 62 0 64 

a cd 100 0 110 
OR ted i cca ia ee 94 0 104 

Lard — Waterford and 
Limerick bladder ...... 54 0 58 
Cork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 46 0 48 
American & Canadian. 0 0 0 

Pork—Amer.&Can.pr.bl 50 0 85 

Beef—Amer.&Can.pr,te. 0 0 0 

Cheese—Edam, new ...... 00 0 
American, good to fine. 44 0 50 
Gouda, new milk.. . 30 0 34 
STIG civcneninnnnsincendi 80 0 86 

Rice—Soft grain. perewt 90 9 

Bengal, white ............... ll 0 4 
Do Ae 9 6 

BD sda Mentitnasigiaaoen 60 0 

CN 2. canto inieisiieenade od 00 0 

Bosin—-American ...... 43 33 

Sago—Pearl......percwt 17 6 23 

eee 3614 

Shellac—per cwt 

Orange, good to fine ...... 75 0 90 
Livery and native ...... 72 0 74 

eI BID bon. ieveicesccscccs 61 0 63 

Button, sorts good to fine 75 © 102 
Low to medium ......... 58 0 73 

Sticklac, Siam ............... 55 0 60 

Silk— 

Bengal—Surdah ...perlb 18 6 20 
Cossimbuzar ............... = 0 18 
DRA 0 18 
Jungypore&Comereolly ii 6 17 
ee 9 0 10 
Radnagore ............... 122 0 VW 

China—Tsatlee, Nos.1&2 0 0 0 
IE aia authibenctaauicads 18 6 19 
No. 4. and 5, &............ 146 17 
CN ie eles 12 0 18 
Long-reeled ............... 12 0 6 
SII -csescoenenaaivoedpee 12 6 16 
INOUE sash icouiscenceanes 16 6 19 

Japan—Low to fine ...... 16 0 24 

Patent Brutia ..............: 26 0 380 

ee none 9 0 10 

Italian—Raw,whiteNovi 0 0 0 
Fossombrone ............ 24 0 26 
Other kinds ............... 00 0 

Organzines—Piedmont... 28 0 31 
Milan scesiiaieieas tiniest 26 0 SU 

a a 25 0 28 

—Pepper— 
lack, Eastern...perlb 0 23 0 
Alleppy and Malabar... 0 33 0 
ies ee 0 4 :~«0 

Pimento—Mid. and good. 0 4 0 

Cinnamon—Ist Ceylon... 1 3 3 
Fee O11 2 
Do 3rd and 4th............ 26 3: 

Cassia Lignea, unworked 38 0 39 

Cloves—Zanzibar ......... 1 3 1 
NE a ia aiiceissantinin Ae 2 

Ginger—per cwt 
Cochin, — Saban see 50 0 115 

Do rough ............ 33.0 50 
BNINIDD \cccunanasestdiaerass 1466 0O 
I Bi vatthtioalinl 19 6 20 
Jamaica,low and ord... 50 0 62 

Do mid. to fine......... 63 0 200 

eer ee perrlbh 12 38 

Nutmegs, brown ............ 20 4 

——- Rum, duty 10s 2d per gal. 

amaica, per gal. bond, 
BP BO GTR. EB vvsevscesse 24 8 
Fine marks ............ 40 4 
Demerara,gd.to fine, pet . 
Leeward Island...... 1 2 1 
E.I. & Mauritius ..— 11 1 
INIT. sc cveetaniies . oe 

Brandy, duty 10s 5a ~ r gal. 

<a 8 0 8 
 Reciiteia 8 3 8 
Vintage of | 1875.. 90 9 
Ist orand < 1874......... 10 2 10 
in hhds ae 1010 ll 
BBPD ..ni cers ll 2 i 
ae ll 6 6 

Corn pirite, ee, ,dutypaid 11 8 11 

Spirits, f.o.b. Exportation 1 7 1 

Malt spirits, duty paid... 12 6 M4 

German spirits............... = Ss 
ugar—per cwt 

British W. India, refining . 0 1” 
SINE, cckcsasecssars 6 2B 

Foreign Muscov., grocery 9 6 24 
Refining ........ 16 0 19 

Mauritius,grny, &erystlsd 21 0 26 

Syrups,lowto good yellow 18 6 21 
Low to fine brown ...... 14 6 18 

Bengal, lw to fineGurpat. 18 6 22 
Low te good brown B 017 

Penang, low to fine yellow 18 0 24 
Low to good brown ... 13 6 W 

Madras, native............... 00 0 
Jaggery Seckphhwanenscabaee 368M 

Manila, clayed ............... 1 6 17 
RE oo scccencevekaeee 14 0 14 

Siam and China, low to 

good white ............ 19 6 3 
Low to fine yellow...... 8 0 21 
Low to fine brown ...... 13 6 17 

Java, grey and white...... 19 ¢C 23 
Brown and yellow ...... 14 0 22 

Havana,clayed,Nos.12414 22 6 24 

— l0all 20 6 21 

Brazil, brown ............... 144017 
ON ig dhs 17 6 20 

Egyptn.,good to finecrys. 24 6 26 
I ak sc tintaeccctbeed lt 6 19 

Beet—French Crystal... 25 6 26 
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| Sugar (continued) 8 
RerineD—For consumptn. 
| Titlers 


es 
For export, free on board 
Turkey loaves,6tol0lb 34 


— ed 


i 
ees S2aac ft 


wEE BRS BRocoo BBR EERB o 


Sas é a C27 wwoaoso foo O2coeo ~ 
WOUSSOBASSACANSND &# AON SOSH SAAD — 


Daten refined, f.o.b. in Holland 
20 Ib loaves superfine... 
20lb do 


cooosooceco of 
He nd 


English, refin 
Nitrate of Soda 
Shells—M.-o’P 

China,Mani 

Bombay do 

Tortoise, E.L,doperlb 8 
Tallow—per ent. 

st Subeulbaee, Ist YC. 35 § 

Aqsoning mutton,fme 33 

Do beef do $1 § 

a eeieeredrer eet as 32 
Tapioca—E.lflakep.lb. 0 

BE Giveslenenan per ewt 24 
Tar—Stockholm.per br] 18 

Archangel ...... il 
Zea—duty 6d per lb 
Congou, common to fair. 

Medium to good......... 

Fine to finest ............ 
Souchong com. to finest.. 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst. 
Canton scented capers, 

common to finest ... 

Orange Pekoe 


& 


ees 
PS 
3 ae : 
SCOOP MuEwW SOS SOS SOOUUOS 


a CYerwrws 


0 

1 

1 

0 

0 

1 

0 

0 

Twanky,commontofine. 0 

Hyson, common to fair... 0 

Good to finest ............ 1 

Y. Hyson, com. to finest. 0 

Imperial, com. to finest.. 0 

OTE ssccnsseccecccosse 0 

Good to finest ............ 1 

Indian Pekoe,ine.broken 1 

Orange do fine to finest 3 

Congon 0 

Ea 1 

. Fannings ee oe Leaiaits 0 

apan, uncoloured......... 0 
Timber —Timber and 
Hewn Wd.—Dantzic 

& aeamnel Re. -perload 35 


ry 
CBWOSCANWMWNTIAS Wie oH 


« 
ee a ad ee ee) co8oo SBR 


Canada red pine......... 
yellowpine, |r; 
— 8 


eeriee we 
= ~ 
SIEnaSR 


ecocoocoeoceco 


“fee 


oe 
oF Bore! 


Wi 
N ry stnd. £5 
Swedi 
Russian .. 
Finland 





3rd 
American spruce......... 
Dantzic deck, each...... 
Staves—Baltic,pr. mille£120 
uebec,perstandard do 65 
osnian, per mille...... 23 
Tobacco—duty3/6perlb s 
Maryland, per lb, bond... 0 
Virginia leaf 


CSKHOSOOSCSCSOS CHOAESAEUHWHD SSOSSOR®ROHSCHRARSSSSSAGD SCHBASCSS Ssooooaavsocecososososose 
_ 
— 


— 





ipt 
Negrohead ...... duty 4/10 1 
Columbin.If.,duty3/6prib 0 
Havana Lovsbacteorupsnssnneen 1 


So commvecSoacocenSosesoSeoo cfescoesoso 


® CayrusuaenocoeheoScocose 


= Ranwesedso Rabu 


Fleeces 8. Down hoggs£10 0 
OPES...... 1 0 
910 
8S. Dwn.ewes&wthrs. 10 0 
oe hd iets 9 0 





5 
0 


Prime matching... 


Common ............ 
Celonial—per Ib 
Sydney and Port Philip 
—Fleece and lamb... 1 
Scoured, &e............. 1 
Unwashed ... me 


aEREER 


oa 
= 
SSroumBeSwitwanolico aS3055 


Locks and pieces 
Cape G.H.¥Fleecelamb 0 
Scoured, &e............. 1 
Unwashed............... 9 
| Wax—Dees......per ewt.. £6 
E. I. Whice 61 


LSSAROSARSS COAlSSCSCSASCSSASASCAR ASASBSCOCHOSCNWSKHK AWAISBDS 


~~ 


<j 

o 

3 

& 

3 

& 

o 

_ 
ACASCessesole NH wWsIwr 
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July 19, 1879. | 


THE ECONOMIST. 


TN eee ennai manenennenemnenshpeatennniaseiamninstnamasoninananuns giuuiuibaceswn: 
Che ECconomist’s Rathwap anv ope Share List. 


THE HIGHEST OFFICIAL PRICES ABE ves, 


RAILWAYS. 


Orprvaky SHARES AND Stocks. 
——————_——————— 


| Highest 
Price. 


200,0001, St 
Ne | abe rete Consolidated ... 
wee Do New Soars. BOG? ~ ing 


mee 
— Mineral 
4 Stk 100 ‘East London (Consolidated). 
| Stk 100 |Furness, Con. Ord. Stock 
1100 |Glasgow & S.-West. Ord. Con. a 
100 \Great Eastern, Ordinary 55} 
Stk 100 ‘Great North of Scotland... 
9721| Stk\100 Gt. Northern, Con. Original..|122 
1'159,2751 8tk100 | Do A¢ Arecivsnono div. ) |119 
1,159, 7s Stk100| Do B? until6 % is paid B 5 |145 
87,7001 Stk'100 |Great Northern (Ireland) ...) . 
4,980,8401, Stk 100 |Gt.Sth. & West. (Ireland) Org. 116 
18,169,745] Stk 100 | ‘Great Western, Con. Ord 93} 
1.470,2701 Stk 100 Highland, Ord. Con. Capital.|101 
2 Stk 100 ol Hiyari& OgmoretLiyn —- 121 
39001 Stk 100 |Liynvi 0 ynviOrd)} . 
153,020 Stk 100 | Do (Ozm Ogmore Ordinary) 
sl Stk 100 |Lond. a Bre & 8.Coast, Ord.|124 
| De recivs. no diy. } |140 
Do Df ? until6 % is pd. Pf ry 
Do Cert. of Contin. hts} 23 
10,771,551; Stk 100. ltowt. Chat. & Dover,Arb.Stk. 
$2,724,877! Stk 100 ‘London & N.-Western, Con.../141 
9,290,2951) Stk'100 |Lendon & Sth.-Western. Con.|132 
662,0001 Stk/100 [London Til. & Southend, Con.| 97 
3,036,373), Stk 100 |Man. Shef. &. Lincoln. Ord...{ 73} 
100 Do Pf¢ Df recivs. no div. 
1:228,0000 Stk 100 Do Df? until6 % is pd.Pf 
4,279,1308) Stk ~ ae _—- Consolidated... 
77,1200 Stk/100 Df recivs. no div. 
77,1208! Stk 100 | Dept until6 % is pd.Pf 
200,000 100 | 75 | Do New, ag ei py a 
2,250,000 Stk 100 ‘Metropolitan District, Ord.. 
10 | all ‘Metropolitan & St John’s Wa. 


583,3400 Stk 100 Sitopdaire Union 
ieee eres 
uth- r 
2,289,030 Stk 100 Do Pf¢ Df reap 
2,289,080% one | Do Df? until6 % is pd.Pf 
800, 60 Do 1876 Issue 
‘Stk 100 Taff Vale, “Stock ° 
25,0001, Stk 109 Waterford & Central Ireland) ... 
_ 250,000 Stk 100 Whitiny, Red.& Middlesbro.U. 18° 





PREFERENCE STOCKS AND SHARES. 
$667,168 Stk 100 Caledonian, 4% Consol. Guar.)104_ 
200,000! Stk 100 | Do (344) A Guaranteed...'123 
abe: B do |123 


dh _ 
+ 
Do BS ® do 
Glas. & 8.-Western, Guar.5%| 
‘Great Eastern, 5 % Met. Stk. 1195 
Do Consolidated 4 % 104 
Great Northern, 5 % 
| Do 44 % Con. Non.-Con. Pf.115 
Great Western, Rent-Charge 130 
Do Consolidated Guar. 5 % 128 
Lancashire & Yorkshire, 6 % 152 
Do 6 % (East Lancashire)..|150 
Do 44 % (Blackburn Pur).. (114 
\Lon. B. & 8. C. Con. Guar. 5 %|128 
‘Lond.C.&D.Sheerness Rt.-Ch.|112 
Lond. & N. W., 4 %guaranteed 106 
|Lond. &8.W. 7% late 3rd Shrs.}175 
Do (Portsmth. Perpet.Ans), ... 
Manchester, Sheff. & Lin.6 % | 147 
Do Ist Preference 111 


Do Irredeem. 44 % do 
Milan % Con Per. Rt.Ch. 106 
Do 4 % Guaranteed Pref.../106 
British, Con. 4%, No.1 102 
‘North-Eastern, Consol. 4 %..{105 
Do Hull and Selby Purch. 105 
Do G. N. E. 4% 
Do do Shares : 
Do do do } 
Do Stock. and Darl. A, 5 % 126 
and €, 6 % ‘151 


“ost 5 1 


17 
\ oon ou 09 
Slaszai1 Stk 100 ed oa 
Fd all om 
46,000 2. all | South-Eastern { cr 
984,3001 Stk 100 S—iDo 


— 165.5001 Stk 100 ‘Taff Valo, 


PREFERENCE SHARES axp Stocks, witH Drervusse 


NGENT ON THE Prorits or Eacu 
my __ Separate YEAR. 
8579585 & Stki100 | \Caled 
296342) StK:100 | ‘Dod & de Nog ee 
Stk Rast 
298,0001 Stk 100 Furness, 6 % 


samntlaatooal 


RAILWAYS. 
PREFERENCE Suargs, &.—Continued. 


! 


Autho- 
rised. 
Issue. 


Name. 


Share. 
| Paia. 


227,5001 Stk 100 
227,0001| Stk!100 
40,000} 10 | all 
5,041,708! Stk! 100 
*513,9301| Stki100 
312,5001) Stk|100 
5,655,000 Stk 100 


a 8 %.. 

% Perpe 

Do New 5 % Redeemable . ei 10% 

Great Eastern, Con. 4 % Prf.|100 
Do 5 %, 1886 1 
Do 5 % Scrip, 1876 ........\109 

Great Northern, 44 % Pref. 2 
Do do, 1876 (114 

N. of Scotland 4} % A.|103 
4% B 


32,6321 Stk] Do do 

11,386,728!) Stk} 1 0 I@rece Western, Consolidated| 
Preference 5 % 

1,233,0001) Stk) 100 Lancashire and Yorkshire} 


607,7501| Stk\100 | 
4% %, 1872 
| Stk/100 | De 5 %, 1874 
1,800,000! Stk/100 | Do 5 %. 1875 


128 
541,9301 Stk\100 Lenton, Brighton, & South- 
Coast, 44 % 


60,7231; Stk}100 | | Do do 44%, 1861 
808,729, Stk|100 | Do do 44 %, 1863 
710, ,671l| Stk\100 | Do No. 5,5 %, — 
247, Ola Stk'100 Do No. 6, 5 % 
O11 ‘3101! Stk|100 | Do No. 7, 5 2%. 1986 
1, | ae Stk/100 | Do Consolidated Pref. 5 % 





5,133,9391| Stk|100 London, Chatham, & Dover 
Arbitration 44 % . 923 
21,328,120!) Stk! 1100 ‘London & N.-Western, 4 % 12044 
1,000,000) Stk|100 ‘London & S-Western, 44 %...115 
1,500,001, Stk! 100 Do do 5 % 126 
1,000,0001, — Manchester, Sheffield, and 
Lincoln., 5 %, Red. 1865/110 
1,000,0001 Stki100 | ~Do do 5 % convertible 
1,080,000) Stk 100 | Dodo5 % do 1874 
| Stk!100 | 


126 
250,0001) Stk 100 Do i ctaenais 5 %, ges = 
260,0001, Stk|100 | Do Perpetual 5 %, 1874 . 
1,500, 8tk/100 ‘Metropolitan District, 5 % ‘tin 
10,545,5651 Stk/100 |Midland, 5 >: Con. oe Pref. 1264 
189,062) 16 | all | 30} 203 
115 


0001 
"191,176 Do4%,76opt: tocon.31Ag.,’83} 193 
Stk 160 North British, Con. 4% No.2) 97 
Stk {100 | Do E. & G. Preference 105 
Stk 100 | DoCon.5 % ye. 1874 . iE 
(0001) Stik{100 | Do 44 %, 1875 
0001; Stk/100 |N.-Eastern, Stock.&Drl.,C1.D. 137 
S8tk100 | Do 5% Redeem., lJan.,1884/106 
8tk100 | Do Blyth & Tyne, 4% wooo f AOD 
Stk 100 | Do New Pref. ’76, 44 % till 
31 Dee., 82, 4 % in per...|104 
Stk 100 North London, 44% (Max 5% ))123 
Stk/100 North Staffordshire,5 % .../116 
Stk 100 | 7: 
0001) Stk 100 
Stk 100 
Stk 100 


ames 

85, ‘Somerset & Dorset, Bath Ext 
2,091,5001' Stk 100 S.-Eastern, Con. 44 % Pref... 
2,640,8201! Stki100 | Do de 5 % do- -../12 


Failure of full dividends in any given half-year not 


to be made good out of the profits of any subsequent 
half-year. 





LINES Leuse AT Fucus Beweass. 


Leasing 


Name. Companies. | 


Stk 100 |Birkenhead 
Stk 100 | Do 44 % Pref.. 
Stk 100 (Clydesdale, ranteed...Caledonian ...| . 
Stk 100 Colchester, Stour Valley. Great Eastern 85 
Stk 100 Dundee, Perth, & Aber- a 


L.&N.W.&G. W106 
Do 1l4 


deen Junction.. 
Stk 100 | Dodo Pref . 
Stk 100 Do do Ist Class Pref... 
Stk 100 |est, _—— guar.) 


a je 
Do 


Stk 100 Gt. + A Newmarkt.| 
Extension, 5 : 
Stk 100 Gt. West.,Bristl. &Exeter, 
& St. Devon Co.’s 44 % AssociatedCos. 113 

Stk 100 | Hammersmith &City5}% G. West.& Met... 
Stk 100 ‘London and Blackwall... Great Eastern 115 
Stk 100 Do 4} % Do 115 
Stk 100 London and Greenwich. Sth.-Eastern.... 68 
Stk 100 | Dodo ae .....| Do 125 
Stk 100 Lowestoft, gua. 4% ...... Great Eastern ... 
Stk 100 | 6 % Do 
Stk 100 |Mid Kent (Cray ne 
50 all ‘Northern and 5 %. Great Eastern ... 
50 ai. Do do 6 % i rc ain’ 
Stk'100 'N Tern” nepal Nth-Eastern .. 

} d Sout est. 
Stk 100 (North an L&NWMANL. 173 

16 


Lon. Chat. &D. 


Junction 
‘North British Con. Lien. 
‘Nottingham & Grantham 

Railway and Canal... Gt. Northern.. 104 
\Preston and Wyre LAN.W.&L.Y. DO 
Royston, Hitch. & Shep.. Gt. Northern..'146 
‘Shrewsbury & Hereford 

6 % Rent Chre. Stk. L.&N.W.4G.W ... 
‘Victoria Statn. & Pimlico sy ne estn. &c. — 


Stk 100 
Stk 100 


25 all 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
10 all 


Stk 100 


Po4s % - 
Waterford, Dungarvon, 
‘Weymouth and Portland’ Gt. Wst.& S.W. 


and Lismore Pref... 104 | 


| 


~ RAILWAYS. 


DEBENTURE Sroces. 


Name. 


Caledonian ........ 
Cornwall, guaranteed 

00 Cornwall Minerals ...... 
oe dtdeehsinienden 


% 104 
Great North ofa Seotland ta » 104 
Glasgow & St.-Western 4 zo — 
Great Northern 


~ 
Lancashire and York... 4 % 107 
Liynvi and Ogmore...... 4 % 168 
London and Blackwall. 43% 108 
—- Brighton, &... 4 % 108 
Do Pe ual. 44% 116 
London, Chat., &e. Arb, 44%/114 
Do B % 113 
London and N.-Western 4 % 107} 
London and §.-West. A. : % a 
| DodoB 
London, Tilbury, &c. . 
Manch., Sheffield, &c. . 
Do do 


538,1701 
2391 


3,713,1411 § 
5,486,5331 

758,6741 S 
20,686,7961 
0001 


% 108 
5 % 126 


1.138.119; 
3661 


964, 
1,826,0071 8 

175,3301 8 
4,3:42,3201 


BriT1IsH PossEssions. 
a 100 , all Atlantic & St Lawrne. Sh. 6% /113 
309,900 100 100 | Do6 % Ster. Mort. Bds,’84 106 
147,300 100 |100 | Do do 3rd Mort. Deben.’91 107 
7,550,3008 on 100 = Baroda, & Central) 
guaranteed 5 %...|1203 
52,513 10 ‘all |puftalo and Lake Huron 73 
297,6001 100 100 | Do do 6 % Bonds Ist Mert.\105. 
‘ 100 100 | Do do 54 % do 2nd Mort... 102 
160,0001 Stk! 100 (Demerara ..........-....... ; 
115,000! 100 | all Do7 % perpetual pref. 
2,255,5201 Stk 100 ‘Eastern Bengal, gua. 5 % 
26,200,0001 Stk'100 East Indian, guarantee a. §9 
"416,001 100, all |Europ. & Nor. Amer., 6 % Ist 
Mort. Bonds, 1890 . : 
10,986,7861 Stk 100 |G. Trunk of Canada Con. Stk.) volt 
423,3001.100 | all | De Equ. Mort.Bds,lstch.6%, 
500,0001,100 | | all Do 2nd do ies 
3,218,1491,100 | | all Do Ist Preference” Stock .. 
2,327,808! 100 | all | Do 2nd do.. 
7,166,9111 300 | all Do 3rd do...... 
2,686,246l' Stk100 | Do 5 % Per. Deben. Stock. ae 
19,306,0001, Stk/100 |G. Indian Peninsula, gua. 5 % ~ 
ab 2 all | Do New do 


A 
1 | 
| 
5% 
= Do New 405 % 
Do New do 5 % ve 
j 
| 


128 
\130 
128 


299,159 2 2 ail iG. Western of Canada Shares 7 
505,7581/160 |all | Do5%Pref.con.tilllstJn.,’30. 73 
2,425,4201100 all | Do Per. 5 % Debent. Stock 89 
1,000,0001,100 all Do 6 % Bonds, payable "#9. 103 
485,0001 100 | ... |HLA&N.-Wst.1st Mt.6% Ser. (isa.| 
a at 90)40lp.pr.am.iss336,40010, ... 
134,7001/100 | all Inter. Brdg.,6% Mt.Bd.1stSer.103 
66,0001'100 | all Do 6 % do 2nd do ...... 103 
90,0001, Stk) 100 ee Mort. Deben. 
lea. to G. Trk of Can. 104 


100,0001, 100 all Levis bec )& KenebecSerp. 


|MadrasIrrig. &Cag5%byL.G, 8 
'Melbourn. & Hob. Bay United’ 
Do 6 % Bonds, ie, agate 80.) ... 
‘ 100 jaa Do 5 % dol 
525,000 100 | all |Mid. of Can., 6° citer ‘Ist Mort. 
102,8001 — [ions _&Chmp.,7%3rdMt. Bd, 
leased to Gr. Trnk. of Can. 14 
337,0001 100 | | all \North. of Canada5% Ist Mort., 35 
147,200! 1100 | Do 6 % lst Prefer. Bonds.. 
235,0001 .. 1100 | 
133,2001,100 | .. 
44,440100 all | 
4,006,0001 Stk 100 Oude & Rohikund, Lim.¢ 
11,075,3410 Stk 100 |Scinde, Punjaub,&De thig5 
22,110 20 | Dedo5 % shares 
2,941. 260, Stk 100 South Indian, guaranteed5 % 113 =| 
273,8821 Stk 100 Do do 
150,0002 100 | all |St Law. eon biter. Ist Mt_Ba. 
6,500 100 | all ‘Tas. MainLineL.Debent.g5% 7% i 


100 a 
35 


Do 6 % ‘oO 2nd de ici 
Nort. Ext.6%,g.byNor.ofCan. 
Do 6 % Improve emint. Mort. 
r 5% % 1223 
5% 117 


DoFun.Int.Cer.of5 aoe “3 


Grey, & Bruce, 
410,9001 100 | ‘ail | Seats, > 23 


f mee &BruceRy. of 
seno0dl, 100 | all [Weltingtn. rey Let Mort.. 











844 








RAILWAYS. 
Forrten RalLwars. 
2. 
Autho- | ; ée 
rised fig Name. SE 
Issae. é é = 
15,660 10 ‘all |Alabama Gt. Southern, L., A 
6 per cent. Pref. ............ basi 
156,600 10 ‘all | Ditte B Ordinary ............ - 
50,148 10 all Antwerp and Rotterdam an ae 
90,000 20 all Bahia& San Francsco,L.¢.7%) 22 
42,500 5 all Belgian Eastern Junction .. i 
35,000 10 |all Bolivar, Limited ......... 6} 
1,610,0001 Stk 100 Buenos Ayres Gt. Southern,L. 117 
767,2671 Stk 100 | Do6% Debenture Stock.../118 
2.4001 Stk 160 Do 7 % Debenture Stock 
30,800 10 all Buenos Ayres&Ensenda Port, 
Lim., 7 % Pref. Shares...| 4} 
65.000 20 all Central Argentine, L., g.7 %! 142 
87,200 10 all Cen. Uruguay of Montevid,L.| 4§ 
356.8571 Stk 100 | Do Permnt. 6% Deb. Stock 97 
8,400 100 | all Copiapo..... | 55 
,¢{\ 16 | all Danabarg & Witepsk,L. Scrip, 17 
128,780 16 all Do Registered..................] 17 
122,000 20 = —— Rhenish pecducnamerenees mae 
3,000 20 Do New...... 
25,00) 20 : Do do...... | 4 
32,000 20 all East Argentine, Lim., gua. 7% 8 
112,500, 20 all Lemberg-Czern. -Jassy, Lim., 
Guar.7 % Ist & 2nd Issne, 11} 
40,000 20 all Lima, Limited 43 
35,000, 20 all Mexican, Limited . | 
26,595 20 all Namur & Liége ) By the ( 
Gua.l4fp.an. Belgian < | 12 
10,000 2 ‘all | Dog.6% pref. S Govermt. () 27 
500,000! Stk 100 Nizam’s State Rail.( His High- 
ness the) 6 % Guar. ...... 106 
4,500 10 all Northernof B. AyresL.,Ord., 2 
13,617, 10 all Do Guaranteed 7 % ......... 43 
5,383 10 all | Do Deferre@........ 4 
179,665 Stk 100 Do6 % Debe nture Stock...| 78 
47,500, 20 all Ottoman (Smyrna to Aidin)... 4 
75,000, 20 all Provl. Orel-Vitepsk, guar. 17} 
1,200,090! Stk 100 Recife & San Fran. Lim.g.7% 96 
81,60) 20 all Riga and Diinaburg ............ 15} 
59,000, 10 all |Royal Sardinian.................. { 3: 
40,0) 10 all | Do Preference | 62 
92,01) 5 all Royal Swedish oat? oe 
33,000 4 all Do 7 % Preference............. 1} 
| 31,000 20 all Sambre and Meuse ............ 10 
20,0) 10 all | Do 5} % Preference 12 
| 190,000 20 all San Paulo (Braz.) Lim. ¢g.7%) : 
3 Le Stk 100 | Do 5} % Debenture Stock..'116} 
| 20,708 20 all Smyrna and Cassaba, Lim. 
| 75%) 20 all | Dodo7 % Preference ...... 22 
750,000 20 all South Austrian ... | 92 
16,480 10 all Swedish Central, Limited ...| ... 
45,000 20 all \Varna........ Sa en ee 
26,757 8} all West Flanders.................-... 9} 
14,000 10 all Do 5} % Prefe rence alcatel 124 
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BRITISH MINES. 
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rt 
Autho-| | 
. rised | & | Paid. Name. Closing 
_ Redeem. ¥ ‘ 
< Name. os iasee. F | — 
a ma | ——_ '—_ | ——— ee 
a a, ae i 2,000 5 | all |Assheton, Limited ...... } 
20 §3 par Antwerp and Rotterdam ......3 %| . — - 731 Devon Great Conseil, | § 1p 
py 37 par Bergslagernas OTS Ee 5 % | 70 6144) +e ose East Gasaden TTT ee wee eeeeel cae cee 
100... | ... (Central Argentine, Sept. 1, 1884.6 % \103 6.000\ ~ [oe East Wheal Grenville. + i 
se Sag . ‘Charkof-Azof, guar. by Russia.5 %| 88 1906 "490 Fast Lovell Boe} one ne 
a eae di Charkow-Krementschug, do ...5 %/| 88 15000 | all Great roe Limited.” ii 
| 842 38 par Dutch-Indian, guaranteed ...... 44%| 87 18000 1} y ‘Hingston —— Con..L. Hi 
843/ 38 |par| Do 1869 .............0...+-.s000-200+ 44% | 87 91000 ‘Marke Valle z ” 
| 100 10 par East Argentine 1 Mt. Deb., 1884.7 %| 40.0001 4 | "Se Mw ‘d I = Ore. Lim, 
| 20 96 26 Eastern of France.................. 3 %| 15% ol yndy fron Ore. Lim.) 2 
- . 1,120) . wie? Providence .......... 
4/7! 5 Great Luxembourg ............... 5%) 5 512| | = 14 |South Caradon % 5 
TE TE Ae | owe ee dene 5 %| 25} 6.1231 | 6&4 \South Condurrow 2” = & 
1 100 | ... meres and Matanzas............ : 0 | . 496) | aaa |g South Winal France *. 
BT ck Ecos A ED abeaeieetmntReieeisetice % | : Mee 
| 100 10 | par iquigne and La Noria Railway | — 6 : feo Limited . 7 3 
, era, Mort. Deb. Scrip 7 %| 75 000)... | 18 [Tim Orollt................000- + 9% 
| 15,000 a all {Van, Limited............... 14 16 
| 100... | ... |Kursk Charkow Azow ............ 5 %| ... 6,000! ... |3168|West Bassett 
| 100... 100 Matanzas and Sabanilla ......... 7 % 102 3.000| .. | 123 |West Chivertow 72” % 4 
| 100 30 100 Mexican, Class A Mortgage ...8 %/109 600\  IguntelWen Sten... 10 
= 26 100 | aero iecelensiorevarseee : %| ” oa ' a ped a 2 5 
a A... 12)... Fheal Bassett .......00.| ... 
és Moscow Jaroslaw, guaranteed __ 5179) . 1496 iW heal Grenville .........|_ 3} ha 
by Russia ...... evovabeonesbabiona %| 98 7 
| 100 | ... |\Moscow-Koursk ..................+ 6 %'102 COLONIAL AND FOREIGN MINES. 
} 100 | ... .. National Pisco to Yea ............ 5 %) ... ~ 35,000) 2); all |Alamillos, Limited ...... # 1h 
1 100 29 100 Nasjo Oscarshamn, Ist Mort- | 60,000 }1 | | an { Amen en Consol. 
\ DD. nxéssaedcenreresesvel %| 35 70,000 | Silver Mining, Lim.) 3 
20 75 | 20 Northern of France ............... 3 %| 15} 20,000 20| 7 |Anstralian ................. 1k 1 
20 88 | 22} Do (late Charleroi) ............3$%| 17 20,000 10 | 7 (Cape Copper, Limited...) 274 
20 81 par Northern of Spain Priority ...3 %;| 12} 61,000, 5 | all Colorado nited, Lim... il 
100 | ... North-W — of M. Video, L., | 92,945, 1)| 18 Don PedroN. del Rey,L. 4 
guar. by Uruguay Govern..7 % 16 27,528, 10 | all Eberhardt & Aurora,L.| 1} 2 
100 99 | par Orleans and Rouen ............... 3%) ... 30,000 10 | all (Flagstaff, Limited ...... 
100... 100 Ottoman (Smyrna to Aidin) ..6 %! 56 25,000, 2 all |Fortuna, Limited......... st 
20 99 20 'Paris,L..& M.(Fusion Ancienne)3 %/| 15} 55,000, 2) all |Fron. & Bolivia Gold, L.| 2 
20 85 par| Do(Fusion Nouvelle) ........3.%| 15) | 27,469, 10| 9 (|General Min. Assoc. L..| 4 
100 85 100 |Prov.OrelVitebsk, gua. by Russ.5 %| 87 68,000; 1}! 13 |Kapunda, Limited ...... lk 4, 
100 +5 100 |Recife & San Francisco (Pern. yi o% 105 20,000; 5 | all |Last Chance Silver Min- 
ST: ee 1 WI Nick cacnsbebecmsecdannprdnntindd 6 % | ing of Utah ......... t 
20 90 par Royal Sardinian, A .............. 3%) 10 15,000, 3 all |Linares, Limited ......... 3} af 
20 90 par DoB ... 3 %| 16 165,000! 2| all ‘London & California, L.| 4 
55... par Royal Sw edish Consolidated . | St 66,000, 5 | all |New Quebrada, Limited) 2 of 
100 | ... . Sagua La Grande veesesesee % {102 50,000, 4! all Panulcillo Copper,Lim.; } 4 
100 30 par San Paulo & Riode Janeiro, gua.6 % 103 10,000, 20 all Pontgibaud Silver Lead 
100 =~5. par Smyrna and Cassaba, Limited..7 °%|108 | Mining & Smelting.) 18 
20 90 | par South Anstrian .....................3 %| 10} 100,000) 2; 1 (Port Phillip, Limited...) 3 
20 | 98 par| Do 1871 (Series X) ............... 3% 10s | 54,000! 5 all /Richmnd. Con. Ming, L.| 7} 
20 99 20 Southern of France .............. 3 %| 15$ | 21230001100 | all ‘RioTintoL.,5% Mt. .| 69 7 
20 99 20 South Italian ........ ..3 %} 10} 120,000, 1) all Scottish, Limited......... 13 
100 37 par Swedish Central, Lim, 1 Mort..5 %| 37 80,000) 1 | + | Be BEN ak oscichennsaleous h 
| 200 | ... : Do ..0§%| ... 122, 500, 2) all Sierra ButtesGold,Lim.| 2 
| 100 Tamboff-Kosloff, guaranteed. 5 %| 75 253,0001 Stk 100 ‘St John de! Rey, Lim...|260 270 
20 | 8 |par Warne .......cecccccsscsssessecsssvenee 3% 7 | 43174 30 200/22 United Mexican, Lim..| 2} 3 
12 | 27 |par! Do ... 6 %| 6) | 10,000; 10 | 6 Vancouver Coal, Limtd.| 4 3d 
| 20 94 20 Western & N.-West. of France.3 %| 15} nan 1 all |Yorke Peninsular ...... & o/ 
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Revenue past Half- 














Dividend per j | 8 
Capital Year. Cent. ee \a | Aggregate Miles Open 
ee ne ad | BR . ¥ 8 
Exp nile i) G | Work- (Interest 9. 1) 1 > N f Rail | Week Passen- Mer- | | S g | ipts of Half ° 
| nq; “Toss |; 2 2nd Ist and | same 0 ilway. | . ASSeN- | -hndise Same | i Y | = 
exLeased ing Ex-| Rents, | inf. Hif. Hif. |Ending gers, |Mineris| 1°! | Week, | 2 mr 
Lines. | Re |pemses,| and’ | of’ of | of | Parcels,)"Cattle, | Reepts.| ig-8. |S. amerecenenlignenccee anil 
| ceipts. |e ‘Duty.| ences, | 187718781878 | | oe. g 1879. | 1878. | 1879. | 2878 
a — — —_—_—_—_—_—_— ' | ————— ae | — —_—— 
aa £ 2) 2 iai% I 9 |_ 1879 t £ £ £ eee, 
| -: 56R| 97 921) 14,194, 3,939) 14 | 13 | 1) Belfast and County Down ....July 11 655 424 | 1,079| 1,366 | 24) 1,794 2,226 | 44) 4 
| 1.796.903, 95.249 52,180) 25,444) 33 | 34 | 2} Belfast & Northern Countie ‘| 11, 1,955 1,972 3,927 4,380 | 29 || ak iw | 136% 1364 
| $4,800,691 1,340,724 653,860) 481,266 3 | 2} | 24 |*Caledonian ... 13 20,428 | 30,803 | 51,231 | 61,223 | 68 | 1,187,997 | 1,285,081 | 753§ | 747 
| 2175,815 128,446} 58,883] 53,375 2} | 1} | 13 'Dublin, Wicklow, & Wexford! 11 ‘ 2 7,789 | 9,659 57 | fe a | 136 } 136 
5,308,070 243.200) 106,542) 78,664) 4 | 34 | 25 Furness 13.—s- 1,698 6,231 7,929 9,375 | 73 13,730 18,393 108 | 108 
9832 136) 487.941] 265150) 151.740 2 | 13 | 14 *Glasgowand South-Western, 12 9,385 | 10,723 | 19,908 | 24,785 | 61 | 420884| 465,611 322} 
| $2,320,274/1,545,401) 806,711) 588,473) 14 1i Great Eastern 13 29,878 | 22,369 | 52,247 53,319 | 66 109,146 | 106,336 | 7004 | 789 
| 30,233.346/1,645,528, 875,747, 486,698 3} | 2 | 3} \Great Northern = 13 26,419 | 31,941 | 58,360 | 58,813 | 98 115,710 113,863 | 596 589 
| 5,491,247) 317,410! 162,375, 68,415 3 3 23 Great Northern (Ireland) | ea ll 6,727 4,965 | 11,692 | 12,607 29 |} 23,499 25,111 | 403 | 403 
| 3,601,925) 137,060) 71,259) 65,550) } .. “Great North of Scotland .. 12) 3; 3,087 6,893 | 6,689 25 || 121,576 127,928 | 2703 | 270} 
| 7,115,026 381,814 id 48,407|, 22 | 22 | 2} Gt. Southrn.&  diacaamenemaen ll!) =67,137 | 5,977 | 13,114 | 14,937 28 || 20,714 29,036 470 | 470 
64,230,771 3,532,685 1,817,244 1,417,467 24 | 12) 2 *Great Western 13 66,504 66,610 | 133,114 | 140,985 | 62 | 3,072,803 | 3,147,644 || 2,139 2,139 
32,383,266) 1,820,323 "960.150 455,760 33. 23 | 5 ‘Lancashire and Yorkshire .. | 15 34 | 36,327 | 64,261 | 71,253 | 138 || 128,908 137,528 | 4644 452) 
81,620,205 £.918.040/2,638,824 672,987, 3f 3 | 3} London and North-Western 13 30, 669 | 96,072 | 176,741 | 184,605 | 106 || 364,050 370,043 || 1,663) | 1,654) 
19,750,947)1,066,069) 478,402 316,160) 44 | 2} | 44 London, Brightn., & 8. Coast 12) 27,575 | 10,266 | 37,639 | 39,948 99 i 77,458 80,587 || 381% 379% 
22 591,446 1,377,269) 709,667; 382,917) 3} | 2} | 3g London and South-Western.. 13, 35,594 | 14,446) 50,040 | 51,828 | 63 | 86,377 100,639 || 796 778 
22 "846,087 647,860) 341,203) 173,476 ... London, Chatham, and Dover 13, 19,317 3,896 | 23,213 | 25,650 | 151 | 45,617 50,293 | 153} 1 
| $85,182) 65,018) 39,618 6,597, 3 2 |3 London, Tilbury, & Southend 13 2,213 | 596 2,809 2,978 | 62 nae oe 1 4 | 4 
| 23.347.654 916,790 441,372) 420,328 2 ’ | 2% Manch.,Sheftild, & Lincolnsh. 13} 8,586 | 21,582 | 30,168 | 31,884 | 115 || 58,927 61,545 || 2624 | 2624 
814.650 62,663) 26,549 1,930: 6 |5 |5 Maryport and Carlisle.........| 6 677 1,433 2,110 2,390 55 | 2,110 2,390 3 | 8B 
| $593,588 259,864 90,403) 95,696 2} | 2} | 24 Metropolitan siaeecrdeeaiell 13 os 11,2 10,246 /1329 || 21,1483 19,258 St 
| 627,000 10,293 5,871 5,662); ... . St John’s Wood ............... . + ose oes 1 at 
| 5,519,592) 151,059) 67,813, 86,060. ... Metropolitan District ......... 13 ia ae 6 5,814 | 610 || 13,883 11,751 | 11 
| 64,534, 150,3,317,099 1,738,143) 987,727) 23 | 2) | 2] Midland ... 13, 42,013 | 76,433 | 118,446 | 120,951 | 1¢0 || 237,114} 237,129 | 1,181 ‘1, 
| 4,445,394, 250,210; 148,176) 62,595 2} | 2/2 (Midland Gt. Western (irish) li, 3,736 | 4,337] 8073] 8403 22 | 14,682 15,475 | 370% 
| 28,984,395 1,169,960, 599,366) 509,226 13/14 1§ *North British ......0.00........ 13 20,387 | 26395 | 46,782 | 51815 | 50 || 1,000,158 | 1,031,392 || 9293 9 
| 55,234,597 3,104,419 1,608,369, 765,584 34/3 | 34 \North-Eastern ..................| 12 36,016 | 69,464 | 105,480 | 115,674 | 72 || ‘211,496 | 14734 1,446 
3,388,896 219,613) 99,259, 49,419 3% | 3g | 33 —_ OS ae ree 13, 5,751 | 2,585 | 8316| 7,665 | 693 || 16,944 15,378 1 12 nm 
7,748,956. 307.23 28 wo 12 | ‘ th. Staffordshire—Railwy) 13 a oe 9,366 7 | 49) { 191 
74 ee ee ee ite cere 13 1313| 1479 | 11 ||§ 22334) 24749) jig | 18 
296,823 71,485! 32,039, 26495 33/4 | 4 Rhymney o.oo... ws - 3,182 | 2,817 | 76 || 5,917 | 5,227 || 42% 
ae 8815 1.132. 101; 510,466| 297,827' 33 | 2 | 4 ‘South-Eastern..................... 12, 30,993 9,894 | 40,887 | 40,660 | 116 70,111 78,615 || 352 
220511 219,430 103.551) 48924 54/6 |6 Taff Vale coe me 6296 | 8275 || 94)... a eo 
1: 7,711 91,479, 43,566 35,165 1} 1 | 1) Waterford and Limerick...... ll 1,178 1,675 2; 2,822 20 | aii | ° | 14} 
| | } i 
COLONIAL AND FOREIGN. 
|- Receipts. | Total Receip ipts. | ivecelpts. | Lotal Meceipts. dvece pts. 
Mame, | Week — ae Week Honesmseae = Week | ——_ 
Endng. 1879.| 1878. | 1879. | 1878. muee*—_|Endng.| 1879.) 1878. 1879. | 1878. — Endng.| 1879. | 1878 
se BAC. 7 yaasel 144 Bs : ; . . | ° - Cassa’ ‘ | 
3mby.B., une 7 5 1671... ee Madras ...... May 31 10,967 12,051); __... Smyn & a 2,208 1,890 
| Det & Milwkee. 19 3,859 3,250 Meridnal. Italy July 8 19,114) 15,556) “ane 543,249 Scinde ee May st 16,620 387, 
| Bast Indian ...| 7 64,959 54,528; | Ottoman ........\June23 1,339, 1/347 42,320 | South Austrian|July | 68368 63,302 ies 1064677 
Jubbulpore ... 7, 7,463 5,781). | Oude &Rohiknd May 24, 10,976) 10,880)! South Indian May 17} 5,847, 6,092, 
| Eastern Bengal 14 6,247, 6 "438 147,283 180,200 | Paris & Orleans\July 1, 81,246 81,218) 2,041,345,2029289 | Sthn. of France| July 1 38,619 35,004 963,811 942,539 
| G. Tk.of Canada July 12 29,861 29,557 4 | _ Do New ...... 1, 34,324 31,670) 880,523) 826,371 Do New ..... 1) 16,988 15,944;| 402,428, 398,332 
| Gt. Indn. Penin. May 24 57,400, 52,5425 Paris & Meditr. 1202439 215568) 4,967,392|4957724 Wstn. of France 1| 64,140 68,200, 1,474,164 1411964 
| Gt. W.of Canada/July 1 16,000 16,8007 Do New 1 16,996 17.272} 3R0'294. 252 559 De New 1) gx199 97.9718 673.650 641.580 
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OF ITALY. 





Ordinary General Meeting of 





REPORT OF THE BOARD OF 





GENTLEMEN,—Conforming to the prescriptions of Art. 48 
of the statutes, we have to render an account of our adminis- 
tration, and of the results obtained during the year 1878. 


But before commencing this statement, it is our duty to 
inform you that following the resolution which you passed at 
the extraordinary meeting of 8th April last, the Company has 
recovered all the liberty of action which it had before the | 
convention of 15th February, 1876. In mentioning this fact, 
we have pleasure in rendering our acknowledgments to the 
Government officials, who, in virtue of the said convention, 
were charged with the supervision of the operations of the 
Company, for the diligence and spirit of conciliation with 
which they acted in the accomplishment of their important 
and delicate mission. 


Passing now to the facts which have become evident during 
the past year, we begin by stating that the generally abun- 
dant harvest of the year 1878, having diminished the carriage 
of corn from the south to the centre, and the north of the 
Peninsular, the receipts per kilometre have kept under 15,000 
francs, beyond which limit, considering the clauses of the 
convention of 1866, all increase in the traffic ceases to benefit 
the company. 

The working of the Calabro-Silicien network has given an 

increase in the receipts in comparison with the preceding 
year, but the expenses have increased in a much larger pro- 
portion; this must not surprise us, if we take into account 
the difficulties which have been encountered in the construc- 
tion of this system, above all in Sicily, and the extensive 
works which are in course of execution to place it in a state 
for constant traffic. 


When this result will have been attained, the ordinary and 
extraordinary expenses will certainly be maintained in better 
proportion to the receipts. 

In last year’s report, we had to deplore the loss of one of our 
advisers among those who had contributed the most power- 
fully to the creation and development of the Company. 
Again, we have to fulfil the same painful duty in informing 
you that the Chevalier Francois Oneto has been taken from 
the affection of his family and his numerous friends. Becom- 
ing a member of the board from the time when the company 

was constituted, he brought it the co-operation of his intel- 
ae his zeal, and the great experience he had acquired in 
usiness. 


; 
( 


Persuaded that you will all on this occasion share our sin- | 


cere regrets, we ask you now to follow us in the report which | 
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| Interest and redemption of bonds ...... 


| Provident fund 


| work for a total length of 1,446 kilos., to 21,084,995 lire 24e, 
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THE ECONOMIST. 
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COMPANY OF THE MERIDIONAL RAILWAYS) 
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| 


| 
| 
Shareholders, 5th June, 1879. 


; 
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DIRECTORS. 


lire 
Among the redeemed titles the following have been con- 
verted into the Company’s bonds :— 
410 Rothschild’s bonds. 
121 gas bonds. 
53 Bayard bonds. 

5,376,246 75 
66,442,705 72 
13,683,773 79 

4,568,075 46 

4,775,216 99 


485,634,877 00 


Various credits ......... si 
Management of the Calabro-Sicilian network 


' 


RNIN INITIO oobi coo ccc cccseasnremsveecestnesssh onee 


To be deducted from this sum :— 
The amount for works executed, pro- 
motion expenses, fixed and rolling 
stock, and warehouses, for .. 420,998,027 7: 
Wee GMO... 8. 31,456,926 81 
——— of the Calabro-Sicilian net- 
wor Saint cing Lawes 


lire c 


27,196,284 44 


| 
| 


479,651,239 03 


The result being, on the Ist January, 1879, assets in hand of 
Adding to this sum—Balance of domain account 

The State annuity 

The net working receipts ... 


5.983.637 97 

384,991 76 
23,500,000 00 
6,400,000 00 


The assets will amount to................................. 36,268,629 73 
The budget of expenses for the year 1879 has been as 
follows :— lire c 


Taxes and agio 3,200,000 00 








Interest and redemption .. or : 29,500,000 00 
WOOGIE RE CROIOD isi. ioik kiss ivi cine 3.500.000 00 
——— 36,200,000 00! 
ES LETS IO DEN 68,629 73 | 
Il.—COST OF CONSTRUCTION. | 


The cost of construction exhibited in the general balance 
sheet, amounted on the 3lst December, 1878, to 374,800,388 
lire 59c; whilst at the end of 1877 it amounted to 372,207,162 
lire 66c—increase, 2,593,225 lire 93c ; which is composed by— 
(a), cost of constructions made during the year, 2,192,943 lire 
69c ; (b), expenses relating to the liquidation of the preceding 


year’s accounts, 400,282 hre 24¢—2,593,225 lire 93c. 
Ill.—W ORKING. | 
Receipts of the nal Network. 


The working receipts (deduction made of the tax on trans- | 
ports), amounted, in the year 1878, for the meridional net- 


or per kilo., 14,581 lire 60c; for 1877, for an equal length of 


| 
| 
| 
} 
i 
OF | 
line, the receipts were 23,108,516 lire 19c, or per kilo., 15,289 | 


we shall make, in the accustomed order, of the Company’s | lire 43c. In consequence, we have had, in 1878, a decrease of 


situation at the end of the year 1878. 
I—FINANCIAL SITUATION. 


The sums rea 


December, 1878, amount to the following figures :— 


| 





te lire c lire 
Capital in old shares—In circulation......... 99,460,000 00 
Redeemed ae 540,000 00 
100,000,000 00 | 
Capital IM MEW SHAPES... 2... eee cecceeseeeseseesceceeseseee essere 90,000,000 00 | 
Annuity from the State, in Works ..............sccssece0.0-.----- 10,000,000 00 | 
al. | RIES 
ns—872,111 bonds of the lire c lire c 





' 
| 
“4 re in circulation 189,437,133 57 34 ! Saal 
10 bonds redeemed ... 3,150,670 78 3 Nature of Transports. 1878. 1877. Increase. | Decrease. || 
einen  ———————— 192,587,804 35 aiaicnideaaitieal bps | aes 
i =s thirty _years lire ec} lire e| lire c! iire ec |} 
a nds in cireulation ... 43,818,511 19 Passengers & soldiers, 1 
7 aeeeele redeemed ...... 529,567 75 including the Indian i 
09 bonds converted ... se asl mail 2. .........--. 10,085,284 61/10,018,582 61) 16,752 00, | 
ao WIEOUID & Transports by— 
1,900 Rothschild’s bonds Fast service .........| 2,695,105 66 2,570,073 92 125,031 74 i 
an cirenlation <o-didceniey: = SORRIOGD Slow service ..| 8,208,060 91) 9,384,554 50 . {1,176,493 59 | 
) thschild’s bonds Various receipts... 146,544 06) 135,355 16 11,188 90 : I} 
redeemed 1,690,650 00 siemens amen 11 
1,142 gas bonds in ciren- | 152.972 641,176,403 59 
I 485.350 00 —— j 
1,288 gas bonds redeemed. 495,975 00 Decrease for the year 1878 1,023,520 95 
246 Bayard bonds in cir- edaeainne cae ete eee te as in the|| 
_ culation vets 123,000 00 | There has, therefore, been, in 1878, a slight increase m the | 
Bs Fa meee | transports by fast service, and in the various receipts, while 
| f ee * 


259,500 00 





|! 


3.852.975 00 
ee — 249,788,858 29 


Sia ai tI Oe ees 


——— 


¢ | is obtained for 1878 of 46,013,151 lire 94c ; while for 1877 the 
| total was 46,098,952 lire 17-—whence, for 1878, a diminution 
| of 85,800 lire 23e. 


| 1,023,520 lire 95c, or per kilo., 707 lire 83c. This decrease is | 
| entirely owing to the slackness in transport by goods’ train. || 
| The State annuities amounted, for 1878, to 24,628,156 lire 706c ; 
lised by the Company down to the 31st! for 1877, to 23,990,435 lire 98e—whence, for 1878, a decrease 


of 937,720 lire 72c. Adding the annuities and receipts, a total 


Dividing the receipts among the different categories of 
transport, and comparing them with those of the preceding | 
year, the following results are obtained :— 

















ali the decrease has been produced, as we said before, 1m the 


| transports by goods’ train. 








846 


In 1878, the number of 
1877, 3,859,840—there has, the 
or 1°53 per cent. 

The passenger receipts, minus the charges for the carriage 
of the Indian mail, were, in 1878, 9,639,273 lire 2le, or 
2 lire 54c per head; being in 1877, 9,623,636 lire 81c, or 
2 lire 49¢ per head—therefore, an increase on the total pas- 
senger receipts of 15,604 lire 40c, or 5c on head. 

This increase, which represents 016 of the total receipts, and 
2°01 of the receipts per passenger, is entirely owing to military 
transports and to passengers travelling on Government 
account. 

Adding together the distance travelled by all passengers, 
we have, for 1878, a total of 238,946,518 kilos. , corresponding 
to an average of 62°86 kilos.; while, in 1877 we had 
229,810,370 kilos., corresponding to an average of 59°54 kilos. 
— there has, therefore, been, in 1878, an increase of 
9,136,148 kilos.. or 3°98 per cent. on the total distance, and 
3°32 kilos., or 5°58 per cent. on the average distance. 

The decrease in the number of passengers has, therefore, 
been largely compensated by the increase in the distance 
travelled. 

The receipts for carriage of luggage and merchandise 
fast service was, in 1878, 2,695,105 lire 66c; against, for 1877, 
2,570,073 lire 92c—being an increase of 125,031 lire 74c, or 
4°86 per cent. 

The transport of goods per slow service amounted, in 1878, 
to 9,327,404 ewt; and, in 1877, to 9,540,281 cwt—showing a 
decrease of 212,877 cwt, or 2°23 per cent. 

Thetotal of the goods receipts was, in 1878,7,962,602 lire 18¢c, 
or 0°854 lire per cwt,and in 1877, 9,109,926 lire 47c, or 0°955 
lire per cwt, showing, for 1878, a decrease of 1,147,324 lire 29c, 
or 1101 lire per cwt, equivalent to 10°58 per cent. The total 
length of line for goods service was, in 1878, 135,165,865 “ tons- 
kilometres,” and, in 1877, 162,046,576 “ tons-kilometres ”—de- 
crease for 1878, of 26,880,711 “ tons-kilometres,” or 16°59 per 
cent. 

Thus, in 1878, besides a decrease in the quantity of goods 
carried, there has been a falling off in the average receipts per 
unit, and in the average distance travelled by goods. 

Passing in review the distance run by consignments in 
general, we find that in 1878, the average of one ton of goods 
at ordinary rates was 144 kilometres, being, for 1877, 170 
kilometres, giving a decrease of 26 kilometres, or 15°30 per 
cent. 

We will now give some information on the cattle-trans- 
ports, which show a considerable increase in comparison with 
the preceding ye 

There Sar hou an increase in all categories of these 
ener excepting small live-stock, per slow service. The 
total increase w as 71, 806 head, or 15°14 per cent. 

The transport of live-stock per fast service has given a 
receipt of 394,699 lire 43c, in 1877 the receipts were 
325,286 lire 52c, being an increase of 69,412 lire 91c. 

The slow service receipts were in 1878, 206,741 lire, 37c, and 
in 1877, 214,391 lire 7lc, bemg a decrease of 7,650 lire 34c, or 
3°56 per cent. 



























assengers was 3,801,200; and in 
refore, been a decrease of 58,640, 


IV.—WORKING EXPENSES. 
(Meridional Network.) 


In 1878 the ordinary working expenses, on 1,446 kilos. 
worked, including the quota of the management expenses, and 
deducting the expenditure for fixed stock, amounted to 
14,555,231 lire 94c, or 10,065 lire 86c per kilo., amounting, in 
1877, to 14,851,567 lire 69c, or 10,272 lire 86c per kilo.—showing 
a decrease of 299,335 kilo 75c, or 207 lire per kilo., equivalent 
to 2°01 per cent. 

If we add to the general expenses, which, as we have said, 
amounted, in 1878, to 14,555,231 lire 94c, the extraordinary 
expenses and costs for fixed stock, which have been 1,760,069 
lire 69c, we have a total working expense of 16,315,301 lire 63c, 
against, for 1877, 16,416,829 lire 38c, we have a decrease of 
101,527 lire 75c, which is owing to the decrease in traffic and 
the lowering in price of fuel. 


V.—WORKING RECEIPTS. 
(Meridional Network.) 

If to the receipts, which, as we have seen, amounted in 1878 
to 21,084,995 lire 24c, we add the various receipts, amounting 
to 92,216 lire 7c, we have the total gross receipt of 21,177 211 
lire 3le. Deducting from this t ‘tal the amount of the ordi- 
nary and extraordinary expenses, detailed in the preceding 
chapter, 16,315,301 lire 63c, we have the net receipt of 4,861,909 
lire 68c, which, in 1877, was 5,868,446 lire 2e-—showing a de- 
crease of 1,006,536 lire 34c, partly owing to a decrease in 


traffic and partly to an increase in the e xtraordinary and super- 
intendence expenses. 


VI.—WORKING RECEIPTS. 
(Calabro-Sicilien Network.) 


The receipts of the Calabro-Sicilien network, on an ave- 
rage length of 1,145°41 kilos. worked, and deducting there- 
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from the tax on transports, amounted, in 1878, to 7,726,666 lire 

88c, or 6,745 lire 77c per kilo. In 1877, on an average | 

a 1,105°55 kilos. oadieed, we had 7,302, 591 lire 94e, or 6, 
9c per kilo.—showing an increase of 424,074 lire 

140 lire 38¢ per kilo. Me * 


The increase has, therefore, been 5°80 per cent. on the total 
receipts, and 2°11 per cent. on the receipts per kilometre, ang 
is mostly owirg to transports per slow service, and next to 
passenger service. On the other hand, the various receipts, 


telegraphs, and transports per fast service have suffered a de. 
crease. 


The most important increase has taken place on the lines 
from Palerme to Porto-Empedocle, and from Catane to Leon. 
forte and Licata. A slight increase has also been found on 
the line from Eboli to Baraggiano. 

The number of passengers was, in 1878, 1,800,345; in 1877, 
1,727,925—giving an increase of 72,420, or 4°19 per cent. 

The passenger receipts were, 3,655,725 lire 18c; bei 
1877, 3,517,283 lire 3le—giving an increase of 138 441 lire ie 
or 3°94 per cent. The average receipt per passenger was, in 
1878, 2 lire 3c; and in 1877 2 lire 4c—giving a decrease of 
lc, or 0°49 per cent. 

If we consider together the distance travelled b 

assenger, we have a total of 83,448,371 kilos., which, idol 
xy the number of passengers, gives an average distance of 
46°36 kilos. In 1877 there was a total distance of 77,340,742 
kilos., and an average distance of 44°76 kilos. —showing an in- 
crease of 6,107,629 kilos. on the total distance, or 7°90 per cent., 
and 1°60 kilos., or 3°55 per cent. on the average distance. 

There has been, in point of numbers, an increase in all cate. 
gories of passengers, excepting for Ist and 2nd-class full 
price, which should be attributed to the greater extension 
given to return tickets. And as to the receipts, the increase 
has been general for all categories. 

The average receipt per passenger has increased for Ist and 
2nd-class full fares, and for military and others trave 
for the State, but has diminished for passengers at redu 
prices, above all in those of Ist-class. 

The transports of luggage and goods per fast service have 
given, in 1878, a receipt of 570,842 lire 12c; and, in 1877, 
589,819 lire 91e—being a decrease of 18,977 lire 79c, or 3°32 
per cent. 

The largest decrease was produced in the properly so called 
goods, and must be attributed to the diminution in co 
tion resulting from the bad crops of 1877. The decrease m 
live-stock transports has been compensated by an equivalent 
increase in eatable commodities, particularly oranges, which, 
on account of the interruption of the line to Pont St Léonard, 
have been forwarded by fast service, in order to profit by the 
facilities of transhipment. 

In all other categories the increase surpasses the decrease, 
but in too small a “quantity to necessitate the statement of 
the causes thereof. 

The slow service transports amounted, in 1878, to 
5,475,354 cwt; and, in 1877, to 4,682,845 ewt—being an in 
crease of 792,509 ewt, or 16°92 per cent 

The transports in mineral products have continued the 
increase already noted during the last two years, and must be 
attributed to the ever-increasing activity on the lines serving 
the centres of sulphur production, principal source of trams 
ports on the Sicilien line. This imcrease having been m 
1877, 38 per cent. above that of the preceding year, was over 
55 per cent. in 1878. Building materials come next, but this, 
being owing to the numerous works in progress on the lines 
worked, and for the construction of new lines, should not be 
counted upon in future. 

On the other hand, there has been a decrease in the trans- 
port of grain, glass, and earthenware goods, coals, wood, and 
vegetable produce. The movement in grain, of a total 
77,181 tons, was divided between the Sicilien and Calabrais 
systems in a proportion of 63 to 37 hundredths. 

The average distance run per ton of goods at ordinary 
rates was, in 1878, 63 kilos.; and in 1877, 71 kilos.—being 4 
decrease of 8 kilos., or 11°26 per cent. 

For transports on State account, the average distance was 
69 kilos. in 1878; and in 1877, 94 kilos.—being a decrease of 

25 kilos., or 26°60 per cent. The average receipts for trans- 
ports at ordinary rates were, in 1878, 91c ; and, in 1877, 84— 
being an increase of 7c, or 833 per cent. On State trans 
ports the average receipts were, in 1878, 59c; in 1877, 52e— 
being an increase of 7c, or 13°45 per cent. 

As we have seen that the av erage distance has diminished, 
this increase in the average rece ipts shows that it has taken 
place in those goods which are higher rated, as in the case of 
sulphurs in comparison with grain. 

In transports of live-stock, the increase has been well 
marked, being 6,777 head of cattle, and 11,768 head of small 
stock, in all, 18,545 head, or 38°90 per cent. 

The receipts per fast service were 44,544 lire 43c, being, i 
1877, 55,760 lire 90e—giving a decrease of 11,216 lire 47e, oT 
20°11 per cent. Per slow service, the receipts were 25,1 
2c, against 12,122 lire a eae a ek a ee an increase of 13,000 lire 27¢, 
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nn cent. The decrease in the fast service has, there- 
“on bg eee compensated by the increase in the slow 


gervice. 
VIL—WORKING EXPENSES. 


(Calabro-Sicilien Network.) 


dinary working expenses of the Calabro-Sicilien lines, 
oa by ihe convention of 28th October, 1871, amounted, 
| in 1878, to §,738,883 lire 3le, or 7,629 lire 48¢e per kilo., being, 
lin 1877, 7,660,047 lire 73c, or 6,928 lire 72c per kilo—showing 
an increase of 1,078,835 lire 58c, or 700 lire 76c per kilo. If 
to the ordinary expenses, which amount, in 1878, to 8,738,883 
lire 3lc, we add the extraordinary expenses, 5,555,152 lire 23c, 
we have for the total working expenses 14,294,035 lire 54c. 
The receipts being hardly 7,726,666 lire 88c, we have had an 
excess of expenses over receipts of 6,567,368 lire 66c. Com- 
ring now the ordinary expenses, which have been 8,738,883 
fire Bie, with the receipts, 7,726,666 lire 88c, we have still an 
excess in expenses, of 1,012,216 lire 43c. This excess was, in 
1877, 403,060 lire 29c—being an increase in 1878 of 609,156 lire 
l4c. This increase is owing partly to costs of repairs of the 
rolling stock and partly to the expenses of the maintenance 
service of the line, this having passed from the charge to 
extraordinary maintenance to that of ordinary maintenance. 


VIIIL.—LITIGATION. 


The affairs in litigation during the year 1878 have been of 
‘no real importance. The suits standing with the Government 
‘have been, and are still, postponed, on account of the re- 
| purchase convention of 15th February, 1876. 


The Gonzales’ suit, which has been sent before the Court of 
Appeal of Lucca by the Court of Cassation of Florence, has 
not been discussed and settled on account of the death of the 
principal, M. Pierre Gonzales. 


Concerning the suit with Genazzini, it has not yet been 
possible, on account of their great importance, to examine all 
the documents in the inquiry ordered by the Turin Court of 
Appeal, wang Se liquidation of the appropriations, the 
| damage caused by brigandage, and certain works on the bridge 
| over the Sinarca. 


| The Cour de Cassation of Turin has not yet decided on the 


\Company’s recourse against the judgment of the Court of 
| Appeal. 


Special mention must be made of the compromise with the 
Octri contract on the different questions which, up to this 
date, could not be settled, on account of the pretended rights 
to a third of the assets of the enterprise. 





The working of the network has, as is inevitable, brought 
about a certain number of suits. We have, however, the satis- 
faction of stating that those among them which implicated 
questions of principle, and which have been judged during the 
year, have been given in favour of the Company. As to the 
others, the small importance of the sums in dispute—being 
out of proportion with the legal costs which would have been 


incurred—the matters have been generally terminated by a 
compromise. 


IX.—GENERAL LIQUIDATION. 


lire ce 
Brought forward from the general liquidation of 1877...... 4,553,993 31 
(including the asset balances of previous years.) 
Th A ding to this sum :— lire c 
\ ¢ State annuities for the Meridional line 23,467,371 00 
orthe Lombardy line 200... eee ees 1,460,735 70 
24,928,156 70 





lire 
The net receipts of the enterprise ...... 5.454 & 


ecutpenesunseminensscecien Genes Gib 
Sum due to the Company for working the Calabro- | 

Sicilien line .... sho nes Gdvsix PosUabpaiv.jcncochegicee ; 310,051 43 | 
Interest on reserve fund ..... 


nte nc saneaiibaelare thi iacti capaales 2 
IIA ets te Sree 92,663 93 


We have the total assets of fa Hams clad eleanibnadianntches 
Deducting from this sum :— 


34,792,157 53 


The quota of interests and amortizement lire c 
concerning the working 27,924,848 17 

or a ena diss onae 872,682 94 

Losses on exchange ................0.+ 1,199,060 88 

First establishment expenses .................. 20,398 55 





30,016,940 54} 





| 


Net profits of the liquidation ........................... A4775.216 99 | 
Formed by the total net profits of preceding lire e | 
liquidations for ibechieoaika sien 


4,553,993 31 
And by those of 1878... ..........0.c0. ccs. cceens 221,223 68 
Deducting from this latter sum :— lire ~;* 


Ist. 6 per cent. to the reserve fund 
2nd. 5 per cent., or 11,061 lire 18¢, of which 
one-quarter to chiefs of depart- 
ments... SF e cicaeaeld- tien sched tee 2,765 29 
Three-quarters to the directors ............... 8,295 89 
And adding to this last sum as complement 
of the minimum allowed to the board ... 163,132 66 
The total to be deducted from the net 
working profits amounts to .................... 


| 
13,273 42 


ec ereeus 187,467 26 


—————__—__—- 





Balance carried to fresh account............000.0.0:+0« 4,587,749 73 


You see from the statement we have just made, that—first, we 
have had a sensible decrease in the working receipts, and, 
secondly, an increase in the tax on the revenue, and in the) 
extraordinary superintendence expenses which we have had to | 
undertake for public security; and, lastly, an increase in the | 
expenses for the maintenance and renewal of fixed stock. 


The interests have also risen in comparison with those of 





the preceding year, owing to the more considerable capital | 


which has had to be expended in finishing the stations and 
workshops, and, above all, to the increasing of the rolling 
stock. 

You will observe, however, that this expenditure tends to 
increase the Company’s property. 

We had not decided to increase our rolling stock beyond | 
what was necessary for the traffic limited to 75,000 lires per 
kilometre, until after having obtained from the Government 
an explicit promise of a revision of the present system of a 
fixed scale. This promise, made in November, 1876, cannot 
fail to be put in execution, since the already lengthy experience 
and observations made on the present system of a fixed scale, 
which may have been useful at one time, have proved that if the 
revision claimed by us would be advantageous to the Com- 
pany, it would be still more so for the development of traffic 
and for the interests, direct and indirect, of the Treasury. 


We have not thought fit this year to charge the general 


working liquidation with the amortizement of loans at short 
date. 


We have made this good by the conversion of corresponding 
annuities in 3 per cent. bonds. 


In the statement of accounts submitted to you will be found 
the verification of this change. 


After having enumerated the reasons why the accounts for 
this year are less satisfactory than those of the preceding 
year, we have much pleasure in informing you that we have 
every reason to expect a better result for 1879, if, as we think, 
the traffic keeps within limits such as the society’s imterests 
will not suffer from. 








(VERLAND ROUTE 
MAN vid MARSEILLES.—MESSA- 


HUBBUCK’S PATENT WHITE ZINC PAINT 


; = MARITIMES DE FRANCE | [s the most durable and beautiful paint known, does not stain or discolour with the 


Steamers leave Mazeciilen, ia Seer Canale cm ce atmosphere of large towns, and by their process, which is patented, is 
mails ang Sundags, at 10 a.m. (calling at Naples for cheaper in use than White Lead. 
ANADTE reeens July 5 Each Cask of Pure White Zinc is Stamped—* Hussucs’s, Lonpon, PATENT. 
eon = aa 
AMAZON “Ang. 2 | po. “Batavia, Saigon, Hong HUBBUCK’S PALE BOILED OIL 7 
TRAOUADDY, — nee an | Being much purer than raw linseed oil, is the only boiled oil that can be used for White 
LY ..... Sept.13 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 19th July, 
16th August, and 18th September, at Galle with the 
Steamers for Pondicherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon, 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 


The Company’s weekl Steam: i 
connect at Alexan; y ers to Alexandria, 


and delicate coloured Paints. It dries quick and hard, never 


blisters, and is more durable. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For Coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
This composition is ready for immediate use, and obviates the waste of 
carrying unmixed Paints, Oils, Driers, &e. It is also applicable 


to all the purposes of other Paints. 


trom rnd wvia withthe English Mail Steamers | HTJBBUCK'S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


For passage, rat: i i j 
se, rates of freight, and information, apply 
) the COMPANY’s LONDON HEAD OFFICE, 97 


i 
Cannon street, E.C.; also 
business only at 





Are the best and therefore the Cheapest, and are properly packed for 


Exportation to all Climates. 


or senger an ce . T TOK r : Pe , Ss 5 ; LONDON. 
the BUD Aameeeneet sad versal | THOMAS HUBBUCK AND SON, 24 LIME STREET 
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BANK OF SOUTH AUSTRALIA. LONDON CHARTERED BANK 


Incorporated by Royal Charter, 1847. 
Heap Orrice—54 Old Broad street, London, E.C. 
re allies £800,000 


235,000 


DEPOSITS received for 12 months, at 5 a cent. 
per annum. WM. G. CUTHBERTSON, 
General Manager. 
THE NATIONAL BANK OF 

AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victeria, 
South Australia, and Western Australia. 
Capital, £1,000,000. +  maaaee 
Reserve fund, £250,000. 

Orrices—149 Leadenhall street, E.C. 

This Bank conducts banking busmess of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for collec- 
tion and rs of Credit granted upon the Bank’s 
branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales and 
Queensland. T. M. HARRINGTON, Manager. 


THE COLONIAL BANK OF 
NEW ZEALAND 








In by Act of the General Assembly, 1874 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £389,000 ; Reserve Fund, £42,000. 


Number of proprietors, 2,074. 
Lonpon Orrice—No. 13 Moorgate street, E.C. 


DRAFTS issued on the Branches in the principal 
Towns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACKIE, Manager. 
TH E AGRA BANK (LIMITED). 
EsTABLISHED IN 1833.—CarrtTax, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, 
Kurrachee, Agra, Lahore, 8 i 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. " 

Deposits received for fixed periods on the following 

At 5 per cent. 





r annum, subject to 12 months’ 
notice of withdunsal. ; . 
For shorter periods deposits will be received on 
terms to be upon. 

Bru1s issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sates anp Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. : ; 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


HE CLYDESDALE BANKING 
COMPANY. 
Incorporated under Act of Parliament. 
Established 1838. 


Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 


,000. 
Lowpow Orrice—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
posits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank ; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 
acted. HUGH MUIR, Manager. 
30 Lombard street, London, B.C. _ 


T , T 
HONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, $5,000,000. All = up. 

Reserve Fund, $1,300,000. 

Court or DrrecTors _—e Heap Orrice in Hone 

one. 
Com™iTTee 1n Lowpon. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

MawaGEer—David McLean. 

Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 


Hong Kong. Swatow. Singapore. 
Shanghai. Foochow. Bombay. 
Hankow. Yokohama. Calcutta. 
Ningpo. Hiego. San i 
Amoy. Manila. London. 


Saigon. 

The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12 monthscertain, 
they allow 5 per cent. per annum. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of eas returning from China, Japan, and 
Indi 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 

Dividends are payable in London on — of the 
advice of meeting in Hong Kong, held in 
and August. 


| 
| 


| 


(Incorporated by Royal Charter. 
No. 88 Cannon street, E.C. , 
Paid up Ca) 


1 —_ One Million. 
Letters of Credit and Drafts granted on the Bank’s | 
Branches in Victoria and New South Wales. Bills 


D iated and collected. 
EPOSITS for fixed periods accepted at agreed 

rates of interest. Apply at the London Offices. 
WILLIAM MARTIN YOUNG, Secretary. 

(JSOMMERCTAL BANKING 

COMPANY OF SYDNEY. 

Established 1834. Incorporated 1848. 

Paid up Capital, £500,000. Reserve Fund, £500,000, 
EAD OrFice—Sydney, New South Wales. 

The London Board of Directors grant Letters of 
Cot, Be ble on demand, and Bills of Exchange 
upon the Branches of this Bank in New South 

ales and Queensland. Deposits for fixed periods 
received on terms which may be known on applica- 
tion. 

London Office—39 Lombard street. 

NATHANIEL CORK, Manager. 
THE 


NATIONAL BANK OF 
NEW ZEALAND, Limited. 
Incorporated under the Companies’ Acts, 1862 and 


1867, and the New d Act 1, 1873. 
Heap Orrice—37 Lombard street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000. 
BANKERS. 
Bank of England ; Messrs Barnetts, Hoares, and Co. 
e Royal Bank of Scotland. 
The Bank receives deposits of £50 and upwards for 
riods of from Two to Five years at a fixed rate of 
per cent. per annum, and for shorter periods on 
terms which can be ascertained on application, grants 
drafts and Letters of Credit on the Branches 
throughout New Zealand, negotiates and collects 
bills, and conducts every description of banking busi- 
ness between London and the Colony. 
W. J. STEELE, General Manager. 
37 Lombard street, London. 


(Q)RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. 


Court or Directors. 
Cuarrman—Sir William John Walter Ba 
Deputy-Cuarrman—John Young, 
George Arbuthnot, Esq. ~ 
Alex. Forrester Brown, 


Esq. ; 

James Campbell, Esq. Andrew Rd. Scoble, Esq. 
Bazett David Colvin, Esq. | William Walkinshaw, Esq. 
BANKERS. 

Bank of England, Union Bank of London. 

B of Scotland, London. 

AGENT IN SCOTLAND. 

R. D. Cay, 23 St Andrew square, Edinburgh. 
ForEIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Cape Town, Colombo (with 
agencies at several inland towns), Durban, Hong- 
Kong, Madras, Mauritius, Melbourne (with agencies 
at several inland towns), Point-de-Galle, Port Eliza- 
beth (with agencies at several inland towns), 8 hai, 
Singapore, Sydney (with agencies at several inland 
towns), Yokohama (with agency at Hiogo). 


es, Bart. 
sq. 
Duncan James Kay, Esq. 
Hugh David Sandeman, 


The Corporation grant drafts and negotiate or 
collect bills payable at the above places, and issue 
Circular Notes and Letters of Credit, negotiable in 
most parts of the world. 

They undertake all banking bnsiness connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

W. M. ANDERSON, Chief Manager. 
Office hours, 10to 3. Saturdays, 10 to 2. 
Threadneedle street, London, 1879. 


BANK OF NEW ZEALAND. 
(Incorporated by Act of General Assembly 
29th July, 1861). 


Bankers to the New d Government. 
Authorised Capital, £1,000,000 


Paid-up Capital, £725,000. Reserve Fund, £375,000. 
DIREcTors. 
J. LOGAN CAMPBELL, . President. 
George B. Cnn. J.C. Firth, . 
Alfred Cox, Esq., M.G.A. Hon. James Williamson, 
C. J. Stone, Esq. M.L.C. 
W. I. Taylor, Esq. 


Lonpow Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G. 
A. J. Mundella, Esq., M.P. 
Archibald Hamilton, Esq. 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 86 other towns and 
places throughout the Colony. 

The Bank grants drafts on all their Branches and 
Agencies, and transacts every description of Banking 
business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

e London Office receives deposits of £50 and 
upwards, for fixed periods of 2 to 5 years, bearing 
interest at 5 per cent. per annum. e rate for 
shorter periods can be ascertained on application. 

F. LARKWORTHY, Managing Director. 


ebruary | No.1 Queen Victoria street, Mansion 
House, E.C 


BANK of NEW SOUTH Watzs 


Established in 1817, 

Loypon Orrice—64 Old Broad street 
Capital paid up ..... 
Reserved fund 


Hee eee eee eeees 


Letters of Credit and bills granted y 


branches in the Australian and New Zealand va 
Bills hased or forwarded for collection. 
DEPOSITS RECEIVED FOR FIXED PERIODS 


on terms which may be known on a 


DAVID GEORGE, Secrétary 


IMPERIAL BANK 


(Limited), 6 Lothbury, E.C. 
: Subscribed capital, £2,250,000. 
Paid-up capital, £675,000. Reserve fund, £105,000, 
Directors. 
A. P. Petrocochino, Esq, 
A. A. Ralli, Esq. 


HE 








James Charles, Esq. 
James Dickson, Esq. » ae 
Robert Diggles, Esq. D. 8. Schilizzi, . 
E. T. Doxat, : Herman Stern, Esq. 
a * —— Lusk, Bart., | James Stern, Esq. 


GENERAL Manacer—Alfred Brown. 
So.icrtors—Messrs Maples, Teesdale, and Co, 
BrokeRs—Messrs Hope, Dodson, and Newbury, 
BRANCHES. 
Victoria street, Westminster. 
1 Sydney place, Onslow square. 


BALANCE SHEET, Feats at the THIRTY. 
FOURTH ORDINARY GENERAL MEETING of the 
Shareholders, held at the Head Office of the Bank, on 
TUESDAY, July 15th, 1879 :— 

Sir ANDR LUSK, Bart., M.P. in the chair, 


BALANCE SHEET—June 30, 1879. 
£ 


8 
To capital issued, viz. :— , 
45,000 shares, £50 each, £15 per 
IE orn nck ws ckacpbsnctnbine 675,000 0 0 
To amount due by the Bank on 

current, deposit, and interest ac- 

MONI Siac Ulan sinecisce cushis son vnc pactecos 1,920,959 10 5 
SESE 310,590 12 8 
SO ee ae 105,000 0 0 
To redemption of premises fund ...... 3,318 0 0) 


To lance from 


December 31,1878 £3,781 10 11 
To balance of profit 
for half-year, after 
providing for bad 
and doubtful debts 41,121 11 8 
44,903 2 7 
Less interest ye on 
deposit and othe 
accounts ......... coh 


4,569 14 7 


Cr. 

By Indiay and Colonial Government 
bonds, and Metropolitan Board of 
tsa oe RES Se ERT 

By bills discounted 

By loans and other securities 

By acceptances, as per contra, secured 





226 
1,210,921 1 8 
310,590 12 8 


By bank premises, furniture, and fix- 

I lest th aca bon dest oticeh tat cdecak os 23,680 4 8 
By cash in hand, at Bank of England, 

INI * ssttceicencs coscarsacstenscceeers 661,333 10 8 





ae £ 
ae ne s 
& 818 
22 eee 


3,055,201 11 1 


Prorit anp Loss Account. } 

Dr. £ sd 
To current expenses, including in- 
come tax and Directors remunera- 
BIR ob cciccrnsarerde pbpiseseiiedekans nee 
To payment of dividend, at the rate of 
6 per cent. per annum, for the half- 
year ending June 39, 1879 ............ 
To rebate on bills not due ...... sient 
To amount carried to profit and loss 
new account 


13,712 14 7 


00 
Ms 90 


Cr. 
By amount brought down ; 
We have compared the balances as set forth in this 
balance sheet with the books, and find the same 
correct. FREDERICK = Auditors 
GEORGE BROOM, 


It was moved by the Chairman, seconded by 

J. Dickson, Esq., and carried— 

“That the report and balance sheet now Pre: 

sented to the meeting be received and adopted. 

(Extracted from the minutes.) | 

ANDREW LUSK, Chairman. 

CHARLES J. HEAD, Secretary. 

No. 6 Lothbury, E.C., July 15, 1879. 


THe IMPERIAL BANK 


(Limited), 6 Lothbury, E.C. 


TERMS OF BUSINESS.. 
Current accounts opened in accordance with ame 
praction of London banks, and money recei 
eposit in sums of £10 and upwards, subject to orl 
days’ notice of withdrawal, upon which interest 
be allowed at the current rates of the day. Deposit 
received for fixed periods, according to arrangemem 
tnvestments and gales of a descriptions of 
and foreign securities, &c., e bd at 
aa nates and letters of credit issued to al 
parts of the world. 7 
The agency of country and foreign banks under- 
taken. Every other et of busines 
transacted ALFR 


. BROWN, Manazer- 
London, July, 1879. 
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